





” 


Ag 


aad 


AMERICAN RAILROAD JOURNAL. 


STEAM NAVIGATION, COMMERCE, MINING, MANUFACTURES, 


HENRY V. POOR, Editor. 





ESTABLISHED 1831. 








=—— 





PUBLISHED WEEKLY, AT No. 136 NASSAU ST., NEW YORK, AT FIVE DOLLARS PER ANNUM IN ADVANCE, 
PAPAL LLP LP LPPPPOOOwowyryowoowyrreeeeeeeee eee ee 


“Seconp Quanto Senizs, Vou. VIIL, No. 6] 


a a ae 





ea ae 


SATURDAY, JANUARY 


31, 1852. 


(Wuote No. 824, Vor. XXV. 








Pusuisuep sy J. H. Scuutrz & Co., 136 Nassau st. 




















ae, 

PRINCIPAL CONTENTS. 
Southwestern Railroad Convention............ 65 
Railroads in Viiginia—Letter ot Col. Garnett. .66 
Terre Haute and Richmond Railroad....... , 67 
Cleveland and Pittsburg Railroad...... eeee 72, 68 
Atlantic and St. Lawrence Railroad. ..........69 
New York Railroad Returns... .... 2... cee0 eees 69 
Steam Marine cf the United States............ 70 
Hannibal and St. Joseph Railroad......... 71, 70 
Commerce of the New York Canals........... 71 
Alabama and Mississippi Railroad............ 71 


Influence of Railroads upon the value of Prop- 


Ohi Dhde were’ dbte adhe ste wed é4ds edcaed 
Albany and Schenectady Railroad...........+. 71 
India Rubber Springs... .... .c0. eee eens cece 72 
III. coe odie cecdiecewecéeboté cdesee 72 
Boston and Worcester Railroad.............0. 72 


Stock and Money Market.......... cee cece 
Northwestern Railroad 


eee eee sees reese eeeeeee 


Railroad Accidents .... 2... ss. sees cece veeeee 4 
Railroads through Central Tennessee.......... 76 
West Chester and Philadelphia Railroad....... 76 
Madison and Indianapolis Railroad............ 76 
Ohio and Pennsylvania Railroad.............. 77 








American Railroad Journal. 





Saturday, January 31, 1852. 


New Orleans and Southwestern Railroad 
Convention, 

We gave in our paper of the 17th instant, a no- 
tice of the first day’s proceedings of the great south- 
western railroad convention. We did not receive 
a report of the subsequent day’s proceedings in sea- 
son for our last, and as so long a time has now 
elapsed since its adjournment, we must now con- 
tent ourselves with a brief notice of its doings, in- 
tending to refer to the subject again, when we re- 
ceive the full report, which we presume will be 
shortly published. 

Upon the permanent organization of the conven- 
tion, the more important business was referred to 
three committees, which were constituted as fol- 
lows:— 

Committee on Roads.—Virginia, G. N. Burwell, 
Dr. James McDowell, Windham Robertson: Mis- 
sissippi, R. 8. Glandney, E. L. Ace, J. W. Vick; 
Texas, J. T. Mills, C. C. Alexander, H. G. Col- 
lett; Arkansas, Albert Pike, John Martin, A. Fow- 
ler; Missouri, H. Couteau, P. R. McCreary, Ed- 
ward J. Gay; Kentucky, William ot, N. 
Beadles; Alabama, P. J. Weaver, L. B. ye 
G: P. Blernis; Tennessee, J. H. Otey, L. J. Polk, 
J. A. Porter; Louisiana, (W. 8.) Campbell, L. G, 








1|Vuger, H. G. Street, R. A. Johnson ; 


De Russey, B. H. Payne; Florida, W. J. Keyser, 
J. M. Landren, J. Forsyth. 

Committee on Ways and Means.—Virginia, same 
as routes; Texas, A. Morrill, J. P. Allen, T. G. 
Wright; Mississippi, Shep’d. Brown, Samuel 
White, H. G. Street; Arkansas, Luther Chase, G. 
D. Ferguson, R. H. Settoon; Missouri, W. C. 
Kennett, R. A. Barnes, R. J. Lockwood; Ken- 
tucky, William Soery, J. N. Beadles; Alabama, 
P. J. Weaver, J. W. Lapsley, J. P. Parham ; Ten- 
nessee, L. S. Polk, J. A. Porter, A. Heiman; Lou- 
isiana, James Robb, H. Phillips, J. P. Benjamin ; 
hom Joseph Forsyth, W. J. Keyser, J. M. Lan- 

ren. 

Commiltee on eae J. 8. 

irginia, 


same as routes; Texas, J. T. Mills, T.G. Wright, 
H. G. Callett; Arkansas, Albert Pike, Jchn Mar- 
tin, S. C. Faulkner; Missouri, William Wade, 
Franklin Chiles, D. J. January ; Kentucky, Wil- 


3| liam Soery, J. N. Beadles; J. W. Lapsley, W. T. 


Burr, J. B. Parham; Tennessee, George W. Polk, 
J. H. Otey, A. Heiman; Louisiana, M. M. Coh- 
en, A. Deschamp, J. H. Overton;: Florida, J. M. 
Landren, W. J. Keyser, J. Forsyth. 

The committee on routes reported through its 
chairman, Wm. M. Burwell, Esq., of Virginia, 
the following system of internal improvement as 
indispensable to the developement of the agricultu- 
ral, commercial and mineral wealth of the South- 


.| western States and cities; also as essential to the 


equality and unity of the States of this confedera- 
cy ; and they earnestly recommend the same to the 
patriotic consideration of the Legislatures and cit” 
izens of the Southwestern States. 

1, A national road to the Pacific ocean; with 
one terminus on the Mississippi river north and 
one south of the mouth of the Ohio river, so as to 
divide the advantages of each road as equally as 
possible among the different States of the Union. 

2. The Southwestern National railroad, from 
Washington City, to New Orleans, passing thro’ 
the States of Virginia, Tennessee, Alabama and 
Louisiana, constituting the shortest practicable line 
of mail and travel transit and consisting of the fol- 
lowing continuous sections now under considera- 
tion, to wit :— 

The Richmond and Lynchburg railroad, the Vir- 
ginia and Tennessee road, the East Tennessee and 
Virginia road, the Georgia and Alabama road, the 
Alabama and Tennessee River road, the Selma 
and Jackson road, the New Orleans and Jackson 
road. 

3. For Kentucky.—The Memphis and Louis- 
ville road, the Louisville and Nashville road. 





4. For Tennessee.—The Memphis and Louis- 
ville road; the Memphis and Charleston road; the 
Louisville and Nashville road; the Nasl.ville and 
Southwestern road; and the roads embraced in the 
National route, above referred to. 

5. For Alabama.—The Mobile and Ohio road; 
and the roads embraced in the National route re- 
ferred to. : 

6. For Georgia and Florida.—The Gulf road, or 
a continuation of the Southwestern road of Geor- 
gia to Pensacola Bay; the Florida and Pensacola 
road. 

7. For Mississippi.—The Mobile and Ohio road ; 
the New Orleans, Jackson and Nashville road; 
and the New Orleans, Holly Springs and Ohio’ 
road; the Vicksburg and Jackson road, extended 
by Brandon eastward towards Salem. 

8. For Arkansas.—The Arkansas and Mississip- 
pi river road, from Fort Smith or Van Buren to 
Little Rock, and thence to White river, and there 
diverging to Memphis and Selma; a road from 
Northeastern Texas to Little Rock, crossing Red 
river at or near Fulton. 

9. For Louisiana.—The New Orleans, Algiers, 
Texas, and El Paso road, the Madisonville and: 
Jackson road, the Vicksburg and Shreveport road, 
the New Orleans and Nashville road. 

10. For Texas.—The continuation of the New 
Orleans, Opelousas, and El Paso road through 
Texas. 

11. For Missouri.—The roai from St. Lonis 
westward ; the Hannibal and St. Joseph road. 

12. From Paducah, at the mouth of the Tennes- 
see river, to the Tennessee State-line, and from 
Louisville to Paducah, to intersect the road from 
New Orleans to Mobile. Adopted. 

The following is the report and resolations of- 
fered by the committee of Ways and Means, thro’ 
their chairman, James Robb, Esq.,'of New Or- 
leans. The committee recommended 

First, application to Congress for grants of land. 

Second, application for voluntary subscriptions; 
and 
Third, application to the Legislature for a tax 
on landed property. 

Resolved, That the completion of the great 
Tailroads 


tem of internal communication by theo? 
the Southern and Southwestern States, is an 


of such importance as to justify and “in aie 


¢ 


eral application of the resources of 
rested in these works. : 





Resolved, That the voluntary subscriptions of : 
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private individuals are inadequate to the accom- 
plishment of works of such magnitude. 
Resolved, That the public lands of the Western 

Southy a8 0 ught to be 
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uthwest are teas TP 
ed, That the great additional value given | 
to public lands by railroads passing in their neigh- | 
borhood, and the augmented revenue derived from! 
the increased tion and wealth which result 
directly from such works, rencer it peculiarly pro- 
per and equitable that the general government, 
which shares in the benefit, should contribute by 
grants of land in the cost of such works. 

Resolved, That it is the right of the people, 
whenever they may deem it proper, to subscribe 
through their municipal and parochial corpora- 
tions to the stock of railroads calculated to advance 
their interests, and that the Legislatures of the dif- 
ferent States ought by law to authorize their cities, 
parishez and counties to make such subscriptions, 
when desired by the respective inhabitants. 

Resolved, That the resources for the payment of 
such subscriptions, when made, ought to be deriv- 
ed from taxes levied on landed property, inasmuch 
as that species of property is more than any other 

and enhanced in value by works of inter- 
nal improvement, 

Resolved, That whenever subscriptions are made 
by cities, counties or parishes, it is inexpedient that 
the administration of the stock thus subscribed 
should remaia under the control of the local autho- 
rities ; and that it ought to be distributed amongst 
those whose property has been taxed for its pay- 
ment in or cate to the amount paid by each, to 
the end that each individual may be stimulated by 
personal interest to a vigilant supervision of the 
conduct of the work. 

Resolved, That a committee of three be appoint- 
ed by the chair to address to the Congress of the 
United States, and to the Legislatures of the sepa- 
rate States, memorials in support of the principles 
contained in these resolutions. 

The convention also resolved, that it was the du- 
ty of Congress to take the necessary steps to remove 
the obstructions to navigation in the Mississippi 
river, The vote upon this question was as follows 
—Yea, Florida, Mississippi, Texas, Tennessee and 
Virginia. Nay, Georgia and Missouri. 

In what we have given we have merely stated 
some of the most important results of the conven- 
tion. In addition to the-reports of the committees, 
and various-resolutions having reference more par- 
ticularly to specific objects, the convention was ad- 
dressed at length by some of the ablest men of the 
south, among whom were Hon. J. P. Benjamin, 
Hon. James Robb, of New Orleans, Wm. M. Bur- 
well, of Virginia, Col. Tarpley and J.S. Yerger, of 
Mississippi, and various other gentlemen. As the 
speeches will probably be reported in full, we pre- 
fer to wait for such report to giving the brief no- 
tices of them that appear in our exchanges. 

The object of the convention was to devise and 
adopt a plan for carrying out a comprehensive sys- 
tem of railroads, best fitted to meet the wants and 
develope the resources of the south. We have no 
doubt its results will be most salutary. - The dele- 
gates of the different States returned with greater 
zeal, and stronger confidence in their ability to car- 
ry out their several portions of the great system 
proposed, The convention will do much to secure 
that unity of purpose, and concert of action, so in- 
dispensable to success in the Southern States. 

Notwithstanding the cheering prospect, we fear 
that New Orleans will not at once secure _all that 
she promises te herself. In the outset she is fairly 
distanced. Though ranking among our first class 
cities, she is the only one in the United States of 
any magnitude, that cannot boast of a mile of rail- 
road, the object of which is to connect with the in- 
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terior. Her great misfortune has been thata large 
portion of her business men have felt no interest 
ill ic. and of the..city. They.have re- 
garde itmheré / as a temporary residence, to be 
abandoned as soon as a competency shall be amas- 
sed, The little city of Savannah can show a ten- 
fold greater outlay than New Orleans for works 
of a permanent character, constructed for the pur- 
pose of adding to its business. It is the eftorts that 
the cities of Charleston, Savannah and Mobile 
have been making, and the encroachments they 
ate making vpon her business, that has aroused 
the former to the necessity of doing something to 
recover her lost ground, and to ward off the im- 
pending danger. She acts now, not from the love, 
but the necessity of it. We still think that she will 
shirk the most important duty of the whole, that of 
providing the means of construction, for the only 2 
domestic works which she proposes to aid, (the 
Opelousas, and the New Orleans and Jackson rail- 
road,) by private subscriptions. Instead of this, 
we understand that she proposes to raise the mo- 
ney upon the credit of the city. The result will be, 
that half the money provided in this manner will 
be squandered, while what is effected will be only 
half done, for the reason that what is every body’s 
business is no body’s. If the city votes two mil- 
lions to the above projects, the citizen feels him- 
self absolved of all responsibility, and as he does 
not pay his portion of the money at once, out of 
his own pocket he cannot be made to feel any con- 
cern as to its proper expenditure. If, on the other 
hand, the whole amount needed should be raised by 
private subscription, all the stockholders would 
constitute themselves intoa committee of vigilance, 
to see that their contributions were well and econ- 
omically laid out. 


However surprising the statement may seem, the 
only dangerous rival of New Orleans is N. York. 
Our people expect to draw a great part of the trade 
of the southwest through the Erie canal. That 
great work, upon its enlargement, will accommo- 
date boats of 224 tons burden. From Lake Erie, 
three lines of canal will soon be completed, strik- 
ing the Ohio river at Portsmouth, Cincinnati and 
Evansville. The Illinois canal, though only about 
two years have elapsed since its completion, is 
rapidly changing the course of trade between the 
Mississippi and the lake. The numerous lines 
of railroad in operation and progress will exert a 
similar influence. The fact that these canals and 
tailroads will be rivals for the same business, will 
bring down the charges for transportation to the 
lowest point, while the immense revenues of the 
Erie canal, and its unlimited capacity for business, 
will enable us to invite western and southern pro- 
duce over this route by the imposition of merely 
nominal tolls, One hundred millions of dollars 
would not begin to cover the amount that has been 
expended by the Eastern and Western States for 
the purpose of drawing the internal commerce of 
the country through the northern routes. During 
all the time this vast outlay has .been going on, 
New Orleans has not expended a dollar to sirength- 
en her own position, and counteract the efforts of 
her rival. 

We make these remarks out of no sectional or 
unkind feeling towards New Orleans. We take 
as much interest in the efforts she is now making 
as any of her citizens, and as heartily wish her suc- 
cess. Our only motive is to point out her true po- 
sition; and show to her the sacrifices she will be 
called upon to make to secure success to her pres- 
ent movement, 
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Lynchburg, Jan. 17th, 1852. 
Cou. E. Fonrate: 

Dear Sir—I iP proceed to comply. with my 
promise, of vindi ating the course I have pursued 
in my re¢ent report'in reference to the connection 
by railroad between the Ohio river and the city of 
Richmond. In attempting to point out the best 
connection, I was compelled to compare it with 
other schemes proposed for the same purpose. In 
this way I was obligea to show in what respects 
the line proposed by me was superior to the Cen- 
tral railroad, as the great road east and west. Still 
I do solemnly declare, that, could both be con- 
structed, without too great a burthen on the State 
treasury, no man would be more sincerely rejoiced 
than myself. 

I have not the slightest fear that any one who 
knows me will believe me capable ot being in- 
fluenced by other views and motives, than what 
will most conduce to the real good of the whole of 
that state, the love for which was the first lesson of 
my childhood and will be the last feeling to be con- 
quered by death. 

in discussing this question I will appeal to rea- 
son alone and will not be tempted to forget that 
courtesy, Which I have ever shown to those who 
honestly differ from me in opinion. 

In comparing the distances, I used the best au- 
thority in my reach, and gave thedetails by which 
the result was obtained, on purpose that any error 
into which | might inadvertently fall might be point- 
ed out. It seems that [ made the Lynchburg route 
the shortest by 7} miles, when it should have been 
3# miles. lam willing to grant that neither the 
one nor the other of these computed differences of 
distance would be decisive of the question. 

I next stated that, assuming the Central railroad 
to be completed 16 miles west of Charlottsville, 
this point being 170 miles from the mouth of Green- 
brier, with the Blue Ridge Tunnel to go through, 
we might assume that the State had to build 170 
miles of new road at a cost of $20,000 per mile, 
amounting to $3,400,000. I was aware that there 
were some miles of the road graded between the 
tunnel and Staunton, and I was also aware that a 
letting had been advertised west of Staunton. Still, 
[ repeat, does any practical man doubt that (in- 
cluding the cost of the unfinished portion of the 
tunnel,) there is yet required an expenditure of 
$20,000 per mile for a distance of about 170 miles 
to reach the mouth of Greenbrier. 

And as you have asked the question whether the 
Virginia and Tennessee railroad company really 
has funds enough in hand to complete and equip 
their road to Christiansburg, I will reply yes, and 
ask a question in return. Elas the Central rail- 
road company really funds enough in hand to com- 
plete and equip their road 30 miles west of Staun- 
ton? 

I did assume that only the distance between 
Christiansburg and the mouth of Greenbrier, 77} 
miles, had to be provided to reach that point by 
way of Lynchburg, and this distance has been very 
fully estimated at $1,545,000. 

As above stated, there are ample means in hand 
to complete and equip the Virginia and Tennes- 
see road to Christiansburg, and far beyond it. The 
State already has a canal between Lynchburg and 
Richmond. Moreover, at the date of my report, 
the Danville railroad was on the eve of completion 
to its junction with the Southside road, and the 
Southside road was under contract to a point with- 
in 21 miles of Lynchburg. I see by their report 
that the Southside railroad company still want six 
hundred thousand dollars to complete their work. 

I therefore repeat that Richmond must make 
about 924 miles more of new road, and spend $1,- 
855,000 more money to reach the mouth of Green- 
brier by way of Staunton, than would be required 
by way of Christiansburg. ; 

There may not be this difference in the funds 
provided by statute, but there is this difference in 
the sums to be raised and paid out, to complete a 
line of transportation between these points. The 
next subject to be examined is the comparison of 
grades, I had called attention to the fact that the 
inclines at the summit, between the mouth of 
Greenbrier and Covington were five miles of 105 
feet per mile on the east side and ¢wo miles of 92 
8-10 feet. per mile on the west side of the mo1ntain. 


I had contrasted these with the grades on the Vir- _ 
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ginia and Tennessee railroad, which never exceed- 
ed 60 feet per mile ascending eastwards, nor 68 
feet per mile descending eastwards. 

. Shaw contends that these high grades being 
concentrated at one point, where assistant power 
may be used, obviates the objection. 

I will admit that it is much better for such 
grades to be thus concentrated at one point, than 
for like —_ to occur at several distant points. I 
do not admit that this arrangement is better than to 
have the same amount of ascents and descents dis- 
tributed over the road by more moderate grades. 

In the first place, this plan of an assistant engine 
to be used at such places has been much talked of, 
but I am not aware that it has ever been tried at 
any place in our whole country. when there was a 
large trade to accommodate. e do not yet know 
exactly how it will work. 

In the second place, I say that the general expe- 
rience of practical men and business communities 
is greatly against the use of these exceptional high 

es 


1, On the Boston and Albany road, there are for 
a short distance, grades of- 83 feet per mile used. 
The capitalists of New England are now construct- 
ing a new road at great expense, and making a 
tunnel four miles long through the Hoosic moun- 
tains, to save 18 miles of distance, and to substitute 
for these 83 feet grade, others of 68 feet -w mile— 
the very limit used on the Virginia and Tennessee 
railroad, in favor of the at trade. 

2. On the Albany and Schenectady road, there 
was an incline rising out of the valley of the Hud- 
son. This, being at the terminus of the road, was 
the very best position for an exceptional grade.— 
Experience has substituted for this incline a newly 
graded road of some six miles of more moderate 
ascent. A similar case occurred near the Schen- 
ectady end of the road. 

3. On the New York and Erie railroad a case 
occurred where at first there seemed to be an im- 
perious necessity for the use of high exceptional 
grades on each side of a summit. After full consi- 
deration, it was determined to expend $100,000 per 
mile for a considerable distance to reduce these 
grades to 60 feet per mile, the very grade used as 
the limit opposed to the heavy trade on the Virgin- 
ia and Tennessee railroad. 

4th. In Pennsylvania, there was a line of im- 
provements between Philadelphia and Pittsburg, 
passing the Alleghany mountain by a series of in- 
clined planes, worked by stationary power. These 
are nothing more than the reductio ad absurdum of 
exceptional grades. ‘The same community are 
now constructing the most costly road in the Unit- 
ed States, to avoid these inclines and substitute a 
succession of more gentle grades. Such was the 
delay and expense attending the use ot these in- 
clines last summer, that Philadelphia merchants 
paid the freight on their goods to New York, and 
= them west by the New York and Erie rail- 
road, 

5th. In Maryland, there wasan exceptional grade 
at Parr’s ridge, on the Baltimore and Ohio road, 
which the company found it necessary to avoid, at 
considerable expense, by making a new road of 
some miles with easier grades. 

6. In South Carolina, there was an inclined 
lane on the Charleston and Hamburg road at Ai- 
en, which was not worked by stationary power. 

There was a double track and a locomotive being 
attached to one end of a rope, passing around a 
drum at the head of the plane, by its descent on one 
track would draw the load attached to the other end 
of the rope, up the other track. 

The delay and expense attending the use of this 
incline was found to be an insupportable burthen 
on the ror tem and they have recently, ata heavy 
cost, substituted for it several miles of more gradu- 
al ascent. 

Thus much for the experience, north and south, 
in the use of exceptional grades, and thus much 
for the principle advocated by Mr. Shaw. 

Now for his facts. After assuming, according to 
his own peculiar [dem oes that his exceptional 
grades of 5 miles, at 105 feet per mile, and 2 miles 
at 928 feet per mile, are matters of small moment, 


he teen states : 

elsewhere, between Covington and the 
mouth of Greenbrier, the ruling rades are 40 and 
50 feet-per mile, On this fact he bases a compari- 


- eect , 











ae ng -> oe 


son between the two lines pro for connecting 
Richmond with the mouth ot Greenbrier. 

In this connection, he alludes to a grade of 50 
feet per mile, on the Danville road near Richmond. 
Moreover, in his published report, he introduces 
the very letter I am now discussing, together with 
a newspaper article, previously published by him, 
on the James River and Kanawha improvement. 
He prefaces this introduction with these remarks : 
“ Without playing the -partisan, it cannot be dis- 
guised that the interests of the Central railroad and 
that from Covington to Ohio are one. They can- 
not be disconnected, and no liberal person can or 
will, I am pursuaded, accuse me of doing more 
than my duty in uniting them in a common de- 
fence.” 

Would not every man suppose, after this, that 
Mr. Shaw had intended to give a fair comparison 
of the grades on the two lines connecting Rich- 
mond with the mouth of Greenbrier ? 

And what will be thought of the fairness of this 
comparison, when we advert to the following facts. 
Between Covington and Staunton there are grades 
of 80 feet per mile. This fact I obtained from the 
Railroad Journal. 

It may be seen also, in Col. Crozet’s report to the 
Board of Public Works, dated November 30, 1849, 
that there are 11} miles at the Blue Ridge tunnel 
which vary from 70 to 75 feet per mile. Now why, 
in this full, fair and just comparison of the merits 
of the two lines have these facts, so material to a 

roper decision of the question, been entirely over- 
ooked. Surely the advocate cf the Central rail- 
road was not afraid to let these facts be known.— 
He seems to be fond of exceptional grades, and a 
few more or less should not alarm him. How 
wary 4 other grades there are between Covington 
and Richmond, exceeding 40 and 50 feet per mile, 
neither the public nor myself have now the means 
to ascertain. There did not seem to be any strong 
desire to call their attention to thuse I have men- 
tioned. 

By the bye, this last one is between Richmond 
and the point where she has to come in competition 
with Baltimore with her 140,000 inhabitants, a most 
important position. 

Perhaps it was to divert attention from this danger, 
hat an effort was made to frighten Richmond 
with the competition of Petersburg (with her 14,000 
inhabitants,) and to erect, at the crossing of the 
Danville and South Side roads, a grand obstruction 


to the commerce of Richmond. Nothing could be 


more convenient for both parties than the manner 
in which those tracks crosseach other. One track 
is elevated above the other so that th trains can 
pass on each road without interfering with the 
other. On each line the grade is ascending east- 
ward. By following the descent of the one and the 
ascent of the other, a short distance from the cross- 
ing, two points are obtained which are exactly on 
the same level. These two points are joined by a 
turn-out, affording an easy transfer of cars from one 
to the other, 

I think it will be clear, to all who have followed 
me in this investigation, that there is a vast supe- 
riority in grades of the line through Christiansburg 
and Lynchburg, over those of the line through 
Staunton and Charlottesville. Virginia has a 

werful competition in Baltimore, with her 140,- 
b00 inhabitants, and her air-line road through Park- 
ersburg to Cincinnati. 

She has one hope, and only one. Her very le- 
thargy is her bestdefence. Virginia iscontessedly 
behind all the States north of her, and many ol 
those south of her, in works of internal improve- 
ments. But she has one era advantage, the ex- 

rience of the whole world is her property if she 

esires to use it. All the improvements made by 
others may be adopted, and al! their errors avoiied. 
If she throws away this advantage, then indeed is 
her case hopeless. I have shown how the most 
practical men and the most experienced communi- 
ties value the injury done to a line of railroad by 
some one exceptional grade of great inclination. — 
Will Virginia shut her eyes, and fall into the same 
error and have to pay her way out of it, as they 
have done? Nature has given her the very best 
line bY which the valley of the Ohio can be con- 
ni ag the Atlantic coast, will she avail her- 
self of it 





I say that even if the Central road is made, and 





At 


I sincerely hope that it may be in due time, it does 
not, by any means, diminish the necessity for a far 
better line by the route It would be 
madness to throw away such an advantage in the 
battle with Baltimore. 

There is another item of experience by which 
Virginia may profit. There has been a curse en- 
tailed on us by the early Pioneers in railroads, 
which we have borne so long, that many are not 
aware of its existence asan evil, I mean the nar- 
row guage of 4 feet 8} inches, When railroads 
were first introduced in England, some wise man 
measured the thread of the wheels of a road wag- 

on and thereby fixed the guage for railroad tracks, 
hen the Yankees started railways, they thought 
certain destruction would attend any departure 
from English precedent, and the South generally 











entertained the same opinion of Yankee precedent, . 


Bat after all, South Carolina was the first to secede 
and Georgia followed. They adopted a guage of 
five feet—hence, among other causes, their brilliant 
success. Now I would respectfully ask—is Vir- 
ginia to sleep forever under this incubus, because, 


at an early day, the Central railroad was commenc- . 


ed with a narrow guage. Or is Virginia to use 
the only advantage left her, the experience of 
others ? 

The Danville, the South Side and the Virginia 
and Tennessee railroads now have a guage of five 
feet, and it would be suicide, in the State to reject 
the advantages of this improvement in her contest 
with Baltimore. 

I wish to reply to other things in your commu- 
nication and Mr. Shaw’s letter as well as to an ar- 
ticle in the Times of the 13th, signed “ Virginius,” 
advocating your views, but I will reserve these 
topics for a future letter. Iam 

Very respectfully, 
your ob’t ser’vt. 
CHAS. F. M. GARNETT. 


Third Annual Report of the Board of Di« 
rectors of the Terre Haute and Rich- 
mond Railroad Cempany- 


Terre Haute, Jan. 5, 1852. 


Since our last annual report of 6th January last, 
the work of constructing the road has been steadily 
progressing, and its condition is as forward as could 
reasonably have been anticipated could all events 
affecting it have been foreseen. The arrival. of 
the iron at New Orleans, was delayed some two 
months beyond its anticipated arrival at that point, 
which compelled us to defer the work of laying 
track a proportionable time. 

In addition to this, the extraordinary low water 
of the Ohio river during the summer and fall, 
hindered the transportation of a part of the iron 
from New Orleans to Mobile, so that the work of 
laying track at the east end of the line, was inter- 
rupted after its commencement some four weeks, in 
addition. But for these circumstances, the whole 
line would have been completed by the first of De- 
cember last, according to calculations as was set 
forth in our last report. 

The work of laying the rail is going on steadily, 
and with as much expedition as the character of 
the weather will allow; and we can give assur- 
ance of the completion of the entire line in four 
weeks of favorable weather; there being but 7 
miles of track to lay. 

At the date of our last report the receipts in the 
Treasury amounted to $235,312 36, and the expen- 
ditures to $231,167 21; and during the last year 
our receipts have been $744,442 67, and our expen- 
ditures $718,13707; making the total receipts - 
755 03, and the expenditures $949,304 28; leaving 
a balance in the Treasury of $30,450 75. 

About three fourths of the road has been partially 
ballasted, and the work of bailasting is progressing. 
But a considerable portion of the track will have 
to be raised, and the ballasting increased, by addi- 
tional gravel during the ensuing season, as was at 
first contemplated, to make it a first class road. 

We are laboring under many disadvantages for 
want of engine houses and machine shops, all 
of which will be remedied as soon as prac 
The de 
dianapolis, will be completed in a few days. 

We have ten water stations on the line, a part of 





which are temporary, but will answer our present A 


purposes, 


at Terre Haute, Greencastle, and In- od 


4 








‘On the opening of the line we shai 
with seven engines, three first class ger cars, 
one baggage and one mail car, forty box cars, thi't 
platform cars, and seventy gravel cars. We shall 
‘want a large number of coal cars, as we anticipate 
the transportation of coal will be a heavy part of 
. the business of the road. For this business the 
=~ cars can be used temporarily ; but it is evi- 

ent that the whole equipage of the road will re- 
quire to be largely increased during the ensuing 
season to meet the demands of business upon it. 

Such has been our anxiety to complete the con- 
struction of the road, that we have resisted the im- 

unities of citizens to carry freight at any price, 
as it would impede the prosecation of the work.— 
But such was the pressing demand to carry pas- 
sengers on the finished part of the road, that we 
were induced to attach a box car to each of our 
iron trains for that purpose, and are now receiving 
about one hundred dollars per day from that source, 
which we believe is but a fraction of what will be 
received from passengers, when the road is com- 
pleted for business. 

It only remains for us to congratulate you that 
this great work, which has been the object of so 
much solicitude and earnest exertion during the 
past three years, is now so nearly consummated, 
and to express our increasing confidence that in its 
income to you and us, and in its influence upon 
the public prosperity and welfare, our most san- 
guine expectations will be more than realized. 

C, ROSE, President. 


FINANCIAL STATEMENT, 


Dr. 
Capital stock paid in.. ....$362,262 85 
Engineer's certificates (pay- 

able in stock) outstand- 

. PERE Eo 7,574 78-369 837 63 
Bills payable, (for railroad iron, etc ....295,360 53 
Six per cent bonds sold................ 60,500 00 
Seven per cent bonds sold...........+. 250,000 00 


Sundry accounts, (payments on accounts 
a ee ee er ys 2,495 29 
Transportation account, [received from 
PASSENGELs].... .ceccceeseceseeeccce 1,561 58 


oo 0000 cece esveste ee, tao Oe 
Cr. 

Surveying and engineer- 
SFC eee. $14,594 06 

Grading, bridging, etc.... 320,743 23 


Contingencies. .......... 12,693 21 
Office furniture.......... 499 09 
Relinquishment of right of 

ASSES as 4,762 91 
Cross-ties . 34,734 01 
Cord wood...........0.0. 2.078 73 
Tools and materials...... 571 88 
Depots and water stations. 11,091 18 
Gravelling track......... 7,445 77 
Railroad iron, chairs 


spikes and laying...... 406,060 46 
Equipment account, [cost 


of engines, cars, etc..... 77,809 74 
Discount and interest ac- 
Eto SPEER TET LO 56,220 O01 





Total expenditures... $949,304 28—949,304 28 


ND sos sais Acbeguce pccsespeeereee UM 
As follows :— 

Vigo county bonds. ......$16,400 00 

Sundry accounts, bills re- 


ceivable, etc........... 1,672 95 
Amount in hands of trea- 
DU bse ckbliba tients 12,377 80 
$30,450 75 





The officers of the company for the present year 
are as follows :— 

: DIRECTORS. 

C. Rose, 8. Crawford, J. D. Early, Jas. Farring- 
ton, D. Deming, C. Warren, W. D. Griswold, A. 
McGregor, E. J. Peck, Daniel Yandes, Thomas 
Irons, W. H. Thornburgh, Aaron Wood. C. 
Rose, President ; S. Crawford, Vice-President; E. 
J. Peck, Treasurer; Chas. Wood, Secretary; T. 
A. Morris, Engineer. 
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j Cleveland and Pittsburg Railroad. 
Annual Report of the Directors to the Stockholders. 

The President and directors submit to the stock- 
holders the following statement of the progress of 
their enterprise since their last annual report, and 
of its present condition. 

During the year the work has been in steady pro- 
gress. Although from divers causes the e¢xpecta- 
tions expressed in the last report in regard to the 
time of completing the road have not been realized, 
we have the prospect before us that but a few days 
more will elapse, bafore our cars will be able to 
run over the entire road trom Cleveland to Wells- 
ville. But ten miles of track remain to be laid at 
this date, and the heavy work on the Yellow Creek 
summit—which is the point where the delays have 
been chiefly experienced—will be ready for the 
track, and the rail laid through the summit in the 
course of three or four working days. It is confi- 
dently believed, that by the end of the present 
month, the road will be prepared for the running 
of regular passenger trains to Wellsville. 

The ballasting of the road in the thorough man- 
ner ever contemplated by the board, will require 
the constant employment of two, at least of our lo- 
comotives for the rest of the ensuing year. When 
this work shall be accomplished, it is believed that 
our road will compare tavorably with the best 
roads in the country, in all the elements that enter 
into a good construction. 

The extension of the road up the Ohio river, to 
connect with the Ohio and Pennsylvania road, at 
the mouth of the Big Beaver, has received the at- 
tention of the board. The measure has been pre- 
sented to the citizens of Pittsburg and of the towns 
along the line, and has met with a favorable recep- 
tion. It is hoped that at the proper time, the aid 
will be extended by the enterprise and sagacity of 
that city, which the importance of the work to its 
commercial interests so obviously requires, The 
locating survey of the line has been made by the 
engineers. The distance to the east bank of Big 
Beaver is found to be twenty-one and a quarter 
miles. The grades will all fall short of twenty feet 
to the mile, and the radius of no curve, except at 
stations, will need be less than twenty-five hun- 
dred feet. The cost of the work, owing to the 
bridges to be erected above high water mark, will 
somewhat exceed the average cost of the rest of the 
line. The line can, however, be run with great 
ease, and be maintained at small expense. 

The engineering corps have also surveyed a 
line ot road, diverging from our line at the mouth 
ot Yellow Creek, and extending down the Ohio ri- 
ver to Bridgeport, opposite Wheeling. The dis- 
tance is found to be but thirty-eight miles; the 
grades not to exceed at any point filteen feet to the 
mile, and no curves necessary of a radius less than 
twenty-eight hundred feet. ‘The cost of construct- 
ing this line will be less than the preceding. The 
estimated expense of the road when completed for 
the cars, including equipment for one year, is 
eighteen thousand dollars a mile. 

The importance of this extension of our line will 
be seen at once in the light of its connections. At 
Steubenville it will connect with the Steubenville 
and Indiana road; and at Bridgeport, with the 
Ohio Central, the Marietta, and the Baltimore and 
Ohio roads, All these connecting roads will form 
great thoroughfares, and will yield a heavy am’t of 
business, both for the extension to Beaver, and al- 
so for the main line to Cleveland. The two vir- 
tual termini of our road at the present time, Cleve- 
land and Pittsburg, are therefore deeply interested 
in the construction of this line. The citizens 
of Wheeling as well as other towns along the line, 
are zealously engaged in endeavors to effect the 
construction of the road; and it is expected will 
take upon themselves the burden of providing from 
among themselves, and from those interested in the 
connection, the cash funds requisite for the work. 

The engineers are also now engaged in survey- 
ing the Tuscarawas branch extending from Bay- 
ard down the valley of the Sandy and Tuscarawas, 
a distance of thirty miles, to New Philadelphia.— 
This line, in respect to cost, and facility of work- 
ing, is of the most inviting character; and extending 
through one of the best portions of the State in fer- 
tility and natural resources, both agricultural and 





mineral, and by its continuation to Zanesville 
opening a ready connection with the southern and 


southwestern part of the State, has been regarded 
as one of the most important tributaries of our road. 
It is understood that the cash means of construction 
for this branch, can be readily furnished along the 
ine. 

Five miles from Bayard, on the line of the Tus- 
carawas branch, diverges the Carrol county branch 
leading to Carrollton, the county seat, a distance of 
fifteen miles from Bayard. The ten miles to be 
constructed and owned by the branch company, are 
already graded, and by an understanding between 
the two companies, the entire line for fifteen miles 
is to be completed for running by the first ot July 
next. This branch will form a valuable auxiliary 
to our road, particularly in the large amount of ag- 
ricultural products which it will bear from that fer- 
tile section to our main line, for transportation to 
their northern market. 

The enterprising citizens of Hanover, a pros- 
perous town lying about one mile and a half trom 
the track of our road, have also undertaken the 
construction of a branch from their town to the line 
of our road, The requisite funds having been se- 
cured, all that is needed is the closing of the proper 
papers by the parties to the agreement, in order tu 
secure the early cunstructioa of this branch. 

The Ohio and Pennsylvania railroad company 
have been for some time ruaning in connection 
with our road, and using stage coaches over the 
uncompleted part of their line. Yesterday, we 
were gratified to learn that their track was com- 
pleted through, and the trains passed over the en- 
tire line from Pittsburg to Alliance. These two 
roads will be powerful auxiliaries to each other in 
the interchange ot freight and travel. 

The Akron branch company celebrated the open- 
ing of their road from Hudson to Cuyahoga Falls, 
last week, on New Yeai’s day. On the 14th of 
March last, the stockholders will recollect they 
were called together to act on the adoption of the 
amendment of our charter, which authorised the 
construction of this branch by a separate company. 
Since that time the branch company has been or- 
ganised, and has advanced thus rapidly with their 
work, Thecontinuation of this road, which is now 
in successful progress, and will be completed to a 
tavorable point on the Ohio and Pennsylvania road 
for connecting with Wooster during the present 
year, to Williamsburgh, the county seat of Holmes 
county, will furnish another important tributary to 
our road. 

The board will adhere to the opinion that as a 
general principle these branches should be con- 
structed and maintained as a distinct interest by the 
parties respectively concerned in them. 

These connections, wish several others that have 
been under consideration and in negotiation, will 
effectually fortify our work against all injurious 
competition, and insure to us an amount of busi- 
ness which must exceed even our former estimates 
and expectations, however large they may have 
seemed to some to have been. Traversing a pop- 
ulous and productive portion of the State; its ter- 
mini on Lake Erie and the Ohio river, whose wat- 
ers it connects by the shortest practicable line; 
connecting. moreover, at favorable points with all 
the great railroads connecting the Atlantic cities 
with the valley of the Mississippi, and with its nu- 
merous tributaries stretching out, right and left, 
over a rich and well settled territory, its rank, as 
affording a safe and lucrative investment to its 
stockholders, must be with the first in the land. 

An arrangement has already been made in part, 
to supply suitable connections with our road by the 
Ohio river at Wellsville. Under this arrangement 
the Forest City, a new first class boat, has com- 
menced running from Pittsburg to Wellsville. A 
similar connection willsoon be formed with Wheel- 
ing. The importance of these connections, when 
the road is in operation to the Ohio river, will be 
obvious. 

On the eighteenth day of March last, the first 
train of cars passed over the road from Cleveland 
to Ravenna, a distance of thirty eight wiles ; the 
5th day of November, the regular passenger trains 
commenced running to Hanover station, a «listance 
of 75 miles from Cleveland. The business on the 
road so far as completed has far exceeded the anti- 





cipations of the most sanguine. The whole num- 
ber of passengers, carried over the road, for what 
may be regarded as the first nine months of our 
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operations ending December 3ist, is 73,245; from 
whom the receipts for fare amount to $56,666 28. 
The treight receipts for the same period are, $33,- 
312,82. Making a total of receipts $90,049,10.— 
The expenses of running for this time amount to 
$13,815,00. Leaving as net profits the sum of $76,- 
234,10 or more than $8,500 a month which would 
be at the rate of about five per cent a year on the 
estimated cost of the whole road frum Cleveland to 
Wellsville, or discriminating for the different 
lengths of time over the different portions of the 
road now in operation, more than eleven per cent. 
on the cost of those portions respectively. 

Besides this regular business of the road, a large 
amount has been done for the company in the 
transportation of material, and ballasting. Three 
locomottves with their trains of gravel and plat- 
torm cars have been employed in this way. 

From such an opening of operations on our road 
we are justified in entertaining the most gratifying 
anticipaticns for the future, 

It would be impossible at the present time to ex- 
hibit in detail to the stockholders the actual cost ci 
the different parts of their work. The unexpected 
delay in the completion of the road for running, and 
the consequent accumulation, beyond original es- 
timates of interest, both upon the work, and upon 
the bonds issued by the company, together with the 
increased expense in the improvement of the track, 
and the provision of more extended station grounds 
at Cleveland and at other points, as well as of other 
ampler means for the accommodation ot the swell 
ing business offering to the company, will cause an 
excess above the original estimates of the cost ol 
the road. This excess will not however be great 
and will be counterbalanced by the increased value 
of the means and facilities of the company for con- 
ducting its business. The completion of the work, 
which is now to be expected in a few days, will put 
the board, in possession of the means of preparing 
a full and detailed statement of expenditures on the 
work. 

Tne board are happy in being able to say that 
notwithstanding this increased expenditure, the de- 
lay in realizing an income from our investment, 


and the severe pressure in the money market dur-| 


ing the year, the work has not lanquished for want 
of means, nor have heavy sacrifices been submitted 
to, in sustaining the credit of the company. The 
character of the enterprise has kept ap the confi- 
dence of capitalists and enabled the directors to 
procure the means necessary for carrying forward 
the work without interruption or hindrance. 

The board take pleasure in repeating their testi- 
mony to the continued skill and fidelity of the chief 
and assistant engineers and their assistants on the 
line. 

Cyrus Prentiss, Pres’t. 


Revenna, Jan. 7th, 1852. 





Massachusetts, 

Worcester and Nashua Railroad.—The stock- 
holders of this corforation have chosen as directors 
for the ensuing year:—Alex. De Witt of Ox- 
ford, Stephen Sallisbury and Isaac Davis ot Wor- 
cester, Jaccb Fisher of Lancaster, Thos, Chase of 
Nashua, Eiward Lamb and Seth W. Fowle of 
Boston, Geo. T. Rice and Geo. Bowen of Worces- 
ter. 

A dividend for the last 6 months of $2,25 per 
share has been paid this month, being equivalent 
to 9 per cent per annum on the shares not costing 
over fiity dollars. 





Atlantic and St. Lawrence Railroad, 
The distance from Portland to Island Pond, in 
Vermont, the point of junction with the St. Law- 
rence and Atlantic railroad, is 149 miles. 91 miles 
of which to Gorham, N. H., have becn in operation 
since July lasi. 31 miles more to Northumberland, 
on the Connecticut river, have been all graded, 
and the rails laid upon a portion of it. 12410 
miles further distance, to the west side of the Con- 
necticut river, at the mouth of the Nulhegan river, 
have been mostly graded. 14 6-10 miles further 

distance only remaining to be graded, and the brid 
over the Connecticut to be built, to complete the 
whole distance to the point of junction with the 





From the London Times. 
Future of Gold. 
The question as to the probable effects of an 

abundance of goid is again in agitation. Califor- 
nia has thus far realized more than was expected 
by the most sanguine, the product at the end of 
each year having exceeded the highest estimate at 
the commencement, and there are now indications 
of a similar promise from the new regions in Aus- 
tralia. A disposition, however, still prevails to be- 
lieve that no extraordinary changes in the rela- 
tions of money are impending. When the Cali- 
fornian mines were first discovered, it was admitted 
that if anything like eight or ten millions sterling 
should annuaily be produced for a series of years, 
there could be no doubt strange effects would be 
witnessed. But it was contended that instead of 
this continued yield, there would be a gradual de- 
cline after the first year or two. The idea now be- 
ing effectually set aside, a new argument is adopt- 
ed. The one of gold frum California for the 
twelve months ending the 31st December, 1850, 
were equal, it is supposed, to £12,000,000, while 
for the present year, judging from the first nine 
munths, they may be estimated at £15,000,000.— 
In the face of this supply there has been no very 
observable disturbance in the measure of value. It 
is therefore assumei that the augmerted quantity 
has been met by an augmented demand, and that 
with the increasing traffic of the world a like an- 
nual addition will henceforth easily be absorbed. 

This inference, although it is urged by some 
atl: economical writers, appears altogether unsup- 
ported. ‘The only tests of the result of the increa- 
sed supply would be an alteration in the relative 
value of gold and silver, or a general and unac- 
countable rise in the prices of all articles. That 
the extensive displacement of silver which has oc- 
curred in France, and which was plainly forseea, 
has prevented the first of these trom being availa- 
ble, except to a limited extent, while, with regard 
tu the second, the charges in our commercial sys- 
tem have been such as to produce a rapid fall in 
all commodities far more than sufficient to neu- 
— any moderate influences of an opposite 
ind, 

Apart from free trade, moreover, there is quite 

enough to account for the increased influx having 

thus far produced no palpable manifestations. The 

Bank of France at this moment holds £8,000,000 

sterling in excess of what she possessed in 1849, 

the extent to which: hoarding both of gold and 

silver has been carried on all over the continent dur- 
ing the past three-years, and especially in Italy and 
throughout the Austrian empire, has perhaps been 
unprecedented; a drain no less remarkable has 
been caused by the Irish emigration, which has 
carried large totals to western America, where 
much of it will long remain; and finally, there has 
been the return to India of a great portion of that 
specie which was suddenly drawn to England af- 

ter the panic of 1847. 

Exceptional circumstances exist, therefore, suffi- 
cient to render it unnecessary to assume that an 
increase in the demand for gold has suddenly 
sprung up to an extent such as steadily to absorb 
fifteen millions per annum. The tendency of civ- 
iliza’ion is to render needless the use of the pre- 
cious metals for the purposes of barter, and although 
new channels and settlements for a time create fresh 
demands, there is no reason to suppose that they 
more than counteract the economical influences 
elsewhere in progress. Even California herself is 
not believed to have absorbed, in the shape of cir- 
culation, more than two or three millions, while on 
the other hand we have to bear in mind the eff:cts 
of extended banking accommodation and the use of 
money orders, postage stamps, and other similar 
contrivances, which are more or less being imitat- 
ed in every part of the world. 

Hence we may still infer that previously to the 
discovery of California the production of gold in- 
creased as it had been by the large suppl. from 
Russia, was equal most probably to the annual de- 
mand; that its value is consequently liable to be 
reduced nearly to the extent of the exports from 
California, and that such reduction will of course 
be measured by the proportion which the new sup- 
ply may bear to the existing stock. What the 


'Jannom is not relatively an insignificant addition to 


it. Sume investigators have surmised that 400 
millions is about the total in circulation throughout 
the world. If that-can’be taken as in any degree 
correct, it will easily be understood that the Cali- 
fornia supplies must soon make themselves seri- 
ously felt wherever the condition of Europe shall 
cause the quantities now eagerly secreted to return 
to active gens 

But it is, after all, not a question of an addition 
of fifteen millions per annum. If any reliancecan 
be Filaced on ordinary evidence, the production from 
California alone is only likely to be limited by the 
amount of population able to reach the State and 
the rapidity ot the arrangements for obtaining ma- 
chinery. Itisim ible to name any other reason 
why the fifteen millions should not be increased to 
thirty ov sixty. No word of failing supplies has yet 
reached us. On the contrary, the miners seem 
disposed to welcome as many fellow laborers as 
may seem fit to join them, and every one asserts 
that the country is rich, and that as far as the pre- 
sent genération are concerned, it may be pronounced 
inexhaustible. The old impression that gold is 
never found in large or continuous quantities is 
wholly dispelled and scarcely any news could now 
arrive from California, Bolivia, Peru, or Austria, 
that could take the public greatly by surprise. 

In the face of these circumstances, it must be in- 
jurious to encourage the tendency, always too 
strong in the majority of minds, to believe that the 
old routine of things is to go on as it has always 
gone. it can dono harm to keep the possibilities 
of the cause constantly in view, so that people may 
learn gradually and quietly to adapt their interests 
to whatever may occur. 





New York Railroad Returns. 

NEW YORK AND HARLEM RAILROAD. 
The certified returns, for the year ending Sep- 
tember 30, 1851, show the following result: 
Capital stock as by charter, old, $3,- 


500,000, preferred $1,500,000..... $5,000,000 00 
Amount of stock subscribed, old $2,- 

388,750, preferred $1,500,000..... 3,888,750 00 
Amount paid in, as by last report... 3,887,930 00 
Total amount now paid in of capital 

"cm, LOC PAE PE Fe Bek Fe Sag fey 3,888,750 00 
Funded debt as by last report....... 365,593 48 
Total amount now of funded debt... 869,201 48 
Floating debt, as per last report..... 212,684 57 
The amount now of funded and float- 

WE GUNR deus Clas cade aust aaeaeees 984,567 76 


Average rate per annum of interest.on funded debt, 
6% per cent. 

1850. 1851. 
Cost of road & equip- 
ment......-. ++. .$4,466,208 05 $4,873,317 76 
Expenses of main- 


taining road...... 38,278 98 57,071 88 
Expenses of repairs of 

machinery........ 33,394 31 56,388 98 
Expenses of operating 

theroad.......... 175,045 74 233,177 03 


Earnings and Cash Receipts and Payments. 
Earnings from pas- 


SENZETS, 60.06 cseece $324,368 18 $372,652 10 
Earnings fm. freight. 114,405 94 156,806 52 
Earnings from other 

RAO cae eadats 43,793 39 61,483 52 
Receipts from pas- 

SENSELS, «007 v0 ve 324,368 18 372.652 10 
Receipts from freight. 11206745 156,835 74 
Receipts from other 

SOUFCES. 2508 cecece 41,193 38 57,205 73 


Payments other than for Construction. 
Payments for con- 


struction expenses. $246,719 03 $348,587 89 
Payments for interest 31,154 71 52,745 68 
Payments for divi- 

ce EFS 210,475 77 215,542 00 
Total amount of sur- 
plus fund......... 49,663 02 23,729 59 


Length of road in operation at the date of the last 
report was 96 miles ; but the road isnow completed 
to Chatham, 1304 miles from New York, and was. 
this day opened tor travel. 





amount of that stock may be is wholly unknown, 





St. Lawrence and Atlantic railroad, at Island 
Pond, 


~- 





but there can be little question that 15 millions per 


The number of passengers carried in cars, 2,673,- 


‘O77. ‘Total amount of freight, 2,399,435 tons, 











76 





NEW YORK AND NEW HAVEN RAILROAD. 
Capital stock, as by charter and sub- 
scribed eee sade cone oeee $3,000,000 00 
Amount paid in, as by last report... 2,499,250 00 
Total amount now paid in of capital 


stock ...0.0+- eee eeee reese eee eee 2,788,375 00 
Funded debt, as by last report...... 881,000 00 
Total amount now, of fundeddebt... 1,376,000 00 
Floating debt, as per last report..... 37,487 14 
The amount now, of fivating debt... 69,534 18 
Total amount now, of funded and 

floating debt....... hialed ukemi Sie ot 1,445,534 18 

Rate of interest per annum on funded debt, 7 per 
cent. 

1850, 1851. 
Cost of road & equip- 

ment. ........ ++ «-$3,417,737 14 $4,233,909 18 
Expenses of maintain- 

ing road.......... 26,512 74 48,844 12 
Expenses of repairs of 

machinery........ 47,725 00 64,287 61 


Expenses of operatin 
rea ‘ vr rales 163,648 64 241,144 64 
Earnings and Cash Receipts and Payments. 
Earnings from pas- 
Sans’: 9303588 
Earnings from freight 
Earnings from other 


$402,358 17 $595,500 86 
26,818 91 104,664 21 


MAYEN, onde y o000 32,612 23 28,342 17 
Receipts from pas- 

sengers. .......... 402,358 17 595,500 86 
Receipts from freight. 26,818 91 104,664 21 
Receipts from other 

BOUTOOR . ce cscs ees 45,412 23 28,342 17 


Payments other than for Construction. 
Payments for trans- 
portation expenses. $237,886 38 $354,276 19 


Payments for interest. 51,554 00 76,195 00 
Payments for divi- 
Pins coho chan 6 174,930 09 174,930 00 
Payments to surplus 
in os eeee eeeee 10,217 93 eeeereeee 
Total amount of sur- 
plus fund......... 13,297 71 63,385 18 


Length of road, 61 miles. Number of passengers 
carried in cars, 796,936. ‘Total freight carried. 60,- 
525 tons. For the year ending Sept. 30, 1850, this 
company paid the Hartford and New Haven rail- 
road Co, $50,000 ; the Harlem, for use of road for 
545,623 passengers, $48,379 83, for freight, etc., 
$11,748 63, and the State of Connecticut one year 
taxes, $7,387 58. Total, $87,514 04. 





Steam Marine of the United States. 

At the last Session of Congress, the Senate, by 
resolution, directed the Secretary of the Treasury 
to collect and report statistics, exhibiting officially 
the external and internal steam. marine of the 
United States. The aggregate results far exceed, 
in magnitude and importance the most extravagant 
estimates and anticipations. These reliable facts 
and statistics were reported to the Senate on Thurs- 
day last, by the Secretary of the Treasury. We 
take the subjoined statement from the report. 

The steam marine of the United States, on the 
Atlantic and Pacific coasts and the Gulf of Mexico, 
is as follows: 

From Passamaquoddy bay to Cape Sable, there 
are 46 ocean steamers ; 274 ordinary steamers ; 65 
propellers, and 80 ferry boats. ‘Tonnage, 154,270 
tons. High pressure steamers 116; low pressure 
342. Number of officers and crew, 6,348. Pas- 
sengers annually, 33,114,782. Average miles tra- 
velled, 8,118,989. These statistics refer to the year 
ending July 1, 1851. 

The steam marine on the Gulf of Mexico, from 
Cape Sable to the Rio Grande, consists of 12 ocean 
steamers; 95 ordinary steamers; 2 propellers.— 
Tonnage 23,244. High pressure, 97; low pressure, 
10... Number of officers and crew, 3,473. Passeng- 
ers during the year, 148,700. Number of miles 
travelled, 1,360,380. 

The steam marine on the Pacific coast consists 
of 37 ocean steamers; 13 ordinary steamers; ton- 


nage, 34,986. High pressure, 3; low pressure, 47. 
Officers and crew, 1; Average miles travelled, 
79,209. 


The aggregates of the external steam marine 
are: 





oe SAUNT 2 er lCU ee eer tr 





— 








Ocean steamers, 96; ordinary steamers, 382; 
propellers, 67; ferry boats, 80. Total, 625. Total 
tonnage, 212,500. High pressure, 213; low pres- 
sure, 412. Officers and crew, 11,770. Annual 
passengers, 33,342,846. Of the annual passengers 
24,009,550 were by ferry boats. 

The shipwrecks in the United States, on the At- 
lantic and Pacific coasts and Gulf of Mexico, dur- 
ing the year ending July 1, 1851, were 50 ships; 59 
brigs; 190 schooners; 9 sloops and 20 steamers.— 
Total, 328, of which 278 were by tempest, 14 by 
fire, 15 by collisions, 19 by snags and 2 by explo- 
sion. The number of lives Jost was 318, 

Tbe “human movement,” by steamboat, on the 
principal tide water liaes was as follows : 


No. of pass. 

On Long Island Sound............- « vee e 302,397 

On Hudson river............. epee oa >.995,100 
Between New York and Philadelphia b 

steamers..... cay .ae i caeke cree Aah oere 840,000 


On Potomac and James rivers and Chesa- 
NE TUTE 00 90. 00.02,0009.0900 0000\00904,00 0 

er EN a nas e000. 60n0's bones $a non 169,508 

Pacific coast.. ........ A Aa ley ARMA 
In 26 districts on the Atlantic coast, there were 

160 vessels lost, valued at $1,559,171. and on which 

insurance was paid to the amount of $968,350. 

In New York the marine insurance paid 


WAR. 060 soe bececcve weve besthaseuns $3,520,161 
In Philadelphia.. ... cccvccccccccccsses 906,616 
SU PON i ise ikyNe Gers veidcccesss SERS 


Thetotal marine (not inland) insurance paid dur- 
ing the year is estimated at $6,227,000. 

The inland steam marine of the United States 
comprises three grand divisions—the Northern 
Frontier, the Ohio Basin, and the Mississippi 
Valley: 


Ton- Officers Passen- 
Steamers. nage. andcrew __ gers. 
Northern Frontier 
has......eee+++--164 69,165 2855 1,513,390 
Ohio Basin.......348 67,601 8338 3,464,967 
Mississippi Valley255 67,957 6,414 882,593 





Total............767 204,723 17,607 5,860,950 

Of the passengers,2,481.916 were by ferry boats, 
and in addition to the above, there were 1,325,911 
passengers by railroads, 86,000 by canals, and 27,- 
872 by stages on the Northern Frontier line of tra- 
vel, and 265,936 railroad and 28,773 atage passeng- 
ers on the Ohio Basin line. 


TRAVEL TO AND FROM INLAND COMMERCIAL CENTERS. 


Pittsburgh (last year).... ss. sees ceeeees 466,856 
EI 26:0. n:0' 0:0 nas 4/0. 0019'S 4 04.0000 9-0. 
BRAID. . 0.0 v0.00 cede c0ce cose coce.cces 00 sO 


vacovesyss. os 


Total. 0.00 00s cece ccve cece cove cece cece h GOO oOd 
The resident population of these four cities is but 
217,966. 
The travel to and from Buffalo “comes and 
goes” as follows: 
By ordinary steamers.... 2... sees sees «+e 157,257 
Propellers... oss cose cece cece covcccccccce 16000 


CHICRBO «0. cccecens ces cose 


Perry Boats .... 00.0 cece scescces cece cces 20,000 
Buffalo and Rochester railroad........... 262,386 
Niagara railroad........ 2.0. cece eeceees 119,200 
rb em aids iis oi cla cia'ctvin's iawn wi 0's sisele in 
TRG winaiicn bs ndedind secede, asics tgutss +. .622,423 


St. Louis has 131 steamers; New Orleans 109; 
Detroit 47; Buffalo 42; Pittsburg 12. During 
eight years, ending July 1, 1851, the tonnage in the 
Buffalo Districts has increased 19,217 tons; in 
Presque Isle, 2,777; Cuyahoga 4,563, and in De- 
troit 14416. The steambcat tonnage on the Upper 
Lakes has more than quadrupled in eight years, 
and on the Mississippi Valley it has doubled in 
nine years. 

The steamboat disasters on the Mississippi and 
tributaries, since the introduction of steam, to the 


year 1848, are, by collision, 45; fire, 104; snags, | 9S 


469—total, 618. The original cost of the boats, 
$9,899,742; deficiency in value, $5,186,757; final 


losses, $4,719,991. The loss in 1849 is stated at 
$2,000,000. ' by: seinihe 
‘Losses on the lakes and rivers. during the year 


ending July 1, 1851, by tempést, 35; fire, 30; col- 


scare aT 


———— 
lision, 18; snags, 32. Persons lost on the lakes, 
67, and on the rivers, 628—total, 695. 

The average tonnage of lake steamers is 437 
tons; of the Ohio basin, 206; and of the Mississip- 
pi valley, 273. 

Of the 558 ordinary steamers on the rivers, 317 
are enrolled in the districts of the Ohio basin, and 
241 in those of the Mississippi Mien 

Of the 147 ordinary steamers an ap aqui on 
the lakes, 31 are enrolled on the lakes Champlain 
and Ontario and the St. Lawrence, 66 on lake Erie, 
and 60 at Detroit and the lakes above. 

Of the 164 steam vessels on the lakes, 105 are 
ordinary steamers, 52 are propellers, and 43 are 
ferry boats. 

Of the 601 steam vessels on the rivers, 558 are 
ordinary and 43 are ferry boats. 

With but two very slight exceptions, there is an 
uninterrupted line of steam navigation from the 
waters of the Gulf of St. Lawrence to those of the 
Gulf of Mexico—a distance of about 28,000 miles, 
and upon which is employed, for the purposes of 
trade and travel, a steam tonnage of 69,166 tons.— 
The Ohio basin forms, in itself, a cross section of 
about 1,100 miles in length. 

The steam marine of Great Britain, and her de- 
pendencies, is stated to consist of 1,184 boats, wita 
142,080 tonnage; while the inland steam marine 
of the United States consists of 766 boats, with a 
tonnage of 204,723 tons—showing that, exclusive 
of the steam tonnage of the Atlantic and Pacific 
seaboard and the gulf coast, the inland steam ton- 
nage exceds that of Great Britain and her depen- 
dencies by 62,643 tons. 





Missouri. 

Hannibal and St. Joseph Railroad.—We copy 
from a western exchange the following description 
of the route of the Hannibal and St. Joseph rail- 
road: 


The distance from Hannibal to St. Joseph, by the 
U.S. surveys, does not exceed 180 miles; and the 
probable location of the road will not exceed 210 
miles in length. 

The physical geography of the country, bounded 
by the great rivers Mississippi and Missouri, is 
somewhat peculiar, forming a system of country 
unlike others, and partaking of the characteristics 
of those great rivers. The streamlets drain the 
country from north to south, and discharge them- 
selves into those large rivers. The chief of these 
smaller streams, on the line of the road, are—Salt 
river, East and West Chariton, Grand and Platte 
rivers. These, again, have their tributaries, inter- 
secting them from the east and from the west, and 
forming favorable approaches. Between each tri- 
butary, larger and smaller, flanked by forests of 
timber, are the most beautiful and fertile prairies, 
ready forthe plow, and for conversion at once to 
cultivation in any one year. 

The climate is indicated by the fact, that the line 
between Missouri and Iowa is very nearly that of 
the 40th degree of north latitude. The Hannibal 
and St. Joseph road passes parallel with this, from 
tiver to river, at the distance of ten Congressional 
townships, or 60 miles south of the said line. 

The chief characteristic is that of the richest ag- 
ricultural lands, from river to river, with hardly 
thin, or hilly, lands enough for pasturage. Large 
banks of stone coal are found in almost every inte- 
rior county, cropped out in the high lands, and dip- 
ping in their approach tothe large rivers. Besides, 
there is an abundance of iron ore, with very flat- 
tering prospects of rich lead ore, in several of the 
localities, The streams are of but little or no val- 
ue for purposes of navigation, but afford a great 
abundance of mill power, now idle and unproduc- 
tive, for want of access to any market. 

The productions consist of every variety of veg- 
pie vo —'s od the climate, and the soil is pe- 
culiarly kind, for the peach, grape, apple, and other 
fruits. Corn, wheat, hemp ny Jor axing are the 
staple peapeing of both prairie and timbered land, 

well as oats and grasses, as yet used only for do- 
mestic consumption age 

But one town is named in the charter—that, of 
Palmyra, in Marion county—Letween the preg 209 
points of termini. This fact, as has always.been 
the case in such enterprises, has been productive 
of more difficulty than all the rest of the troubles! 
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The road will probably pass Palmyra, Shelbyville, 
Bloomington, Linnzus, Chillicothe, Far West, and 
several other towns, to St. Joseph. The importance 
ot any and of all of these places depends upon the 
location of the road. 

An approximation to the present population may 
be made, from the estimates of 1850; though the 
increase is not less than 25 per cent. in each coun- 
ty, since the census was taken. The estimates, 
then, were nearly as follows; Marion, 9,600; Shel- 
by, 4,200; Macon, 6,600; Lynn, 4,200; Livingston, 
3,900; Davis, 4,800; Dekalb, 2,504; Caldwell, 2,- 
500; Clinton, 3,600; and Buchanan, 15,000; mak- 
ing 56,600; to which add 25 per cent., and some 
70,750 would be as nearly the present population 
as we can now arrive at. 





Finanvees of Michigan. 
The funded and fundable debt of the State not 
yet due is as follows :— 
General fund bonds, due May, 1856...9100,600 00 
University bonds, due July, 1858..... 100,000 00 
Detroit and Pontiac railroad bonds, due 


SEED Gs wa.00 sn peti xite anata 100,000 00 pl 
Penitentiary bonds, due Jan., 1859.... 20,000 00 
~ 4 » oe 1860.... 40,000 00 
Full paid $5,000,000 loan bonds, due 
SO ee 180,000 00 
Adjusted bonds, due Jan., 1863....... 275,732 83 
Internal improvement warrant bonds, 
due Jan., 1870..... seccccceccccces 20k, 000 OO 
eo PT $1,049,932 83 


The part paid of the $5,000,000 loan 
bonds outstanding, will, if funded 
previous to January, 1853, amount- 
OOO itive g0ce woee secs cote voscese SAORI @ 

Bonds issuable fcr outstanding inter- 
nal improvement wa”rants, say... 





15,000 00 


Making the total funded and funda- 
ble debt not yetdue.............. $2,568,269 13 


The amounts due the educational funds are con- 
sidered permanent loans, and will probably so re- 
main—at least until the other portion of the State 
indebtedness shall have been cancelled: 








Amount due primary school fund..... $238,252 18 
“university fund......... 22,608 39 
Amount due Normal school endow- 
er ere 2,220 06 
Total due educaiional funds..... $263,080 53 





York Canals. 

We copy from the Albany Evening Journal the 
following statement of the tonnage and value of 
the property which went from the Hudson river 
on all the canals, during the seasons of 1848, ’49, 
60 and ’51 :— 


Tonnage. Value. 
ROOD. 665 sibs vore’e Sted ecdc 329,561 $74,943,459 
DN oiias Sows stcrinds axes 317,364 75,266,078 
RD cbsacoes dhvcsosteres 418,370 85,177,068 
BODE, ann csne seae thes bode 519,937 90,451,154 


Statement of the tonnage and value of the pro- 
perty which came to the Hudson river in the same 
years: 


Tonnage. Value. 
WOE icc cccesdccccveces 1,447,905 $50,883,907 
1849... cece cece ee. 1,579,946 52,375,521 
1850.20.60 cee wees woes os. 2,033,863 55,474,637 
LOB Ib vn ov civnd tices edie Joe's 2,010,700 54,474,294 


Statement showing the aggregate movement from 
and tothe Hudson river during the same years 
and the aggregate value of the same :— 


Tonnage. Value. 
1848 04. 0665 eee coos eee 1,777,466 — $§125,827,357 


1849... cece eee cee sees I 885,416 127,098,569 
bs sain cvs due dan 2,452,233 140,641,705 
WB Bienes saavaris ee vs 2530,637 144,925,448 


The following statement exhibits the amount of 
tolls received on all the canals for four seasons :— 


teres ip atta seve cece ove aw deQB,25%212 
1849... 600. Se ee eee were eee weet wees | 268 
Weaae sees bs tawe ce sive chads du bede 3,273,899 


1851.... eee eee eee Teese eee ERS Hee 


3,329,304 


North Carolina. 

Raleigh and Gaston Road.—We learn that the 
meeting of the stockholders of the Raleigh and 
Gaston road, at Henderson, on the 13th instant, was 
organized by calling John*D. Hawkins, Esq., to 
the chair, and appointing Mr. Hyman, of Warren- 
ton, Secretary. The Fox W..N. Edwards ap- 
peared as the representative of the state stock, and 
on the part of the stockholders there was quite a 
full representation. 

We learn that representatives from the Seaboard 
and Roanoke railroad were present, who made a 
subscription on the part of that road of half the 
stock under the act of 1848-’49, required to construct 
the junction road from Gaston to Weldon. The 
road will be put at once under contract, and will be 
completed, it is expected, by the time the Gaston 
road shall have been relaid. ~The distance between 
Gaston and Weldon is about twelve miles. 

The stockholders re-elected the old board of di- 
rectors; and the directors re-appointed the same 
officers. Tne salary of the president of the road 
was oer at $2,000, to begin alter the road is com- 
eted, 

The Clarksville branch, to join the Gaston road 
near Ridgeway, will, it is said, certainly be built. 
We learn that the junction will be made some six 
miles this side of Ridgeway, so that the Clarksville 
passengers and produce will gosome thirty or forty 
miles on the Gaston road. The Legislature of 
Virginia has already subscribed $100,000 to the 

larksville road, and the Seaboard and Roanoke 
railroad authorities will, it is expected, also sub- 
scribe a considerable amount. This branch will 
add considerably to the business of the road. 

We learn that upwards of seven miles of the Gas- 
ton road have been re-laid, and that the whole cost, 
per mile, has been $5,000. 

The next annua! meeting of the stockholders will 
be held in this city, on the second Thursday of 
November.—[ Raleigh Standard. 





Alabama and Mississippi Railroad. 

There is something more than a paper railroad, 
and we are pleased to learn that a surveying party 
is now running the line from Selmato Uniontown, 
Perry county, a distance of thirty miles. The en- 
tire length of the road will be ninety miles and in- 
tercept the Mobile and Ohio railroad at a point one 
hundred and forty miles above the city. The sur- 
veyor reports very favorably of the ground so far 
as he has gone over it, and it is believed the road 
can be bnilt at a cost not exceeding $8,000 per 
mile. At present the object of the company is to 
construct the road with al! possible speed to Union- 
town. That point is the centre of one of the 
wealthiest sections of the State, and all around are 
spread out broad plantations, rich and productive, 
whose soil cannot be exhausted by a century’s til- 
lage. It is there where the finest cotton is grown; 
and as it is, in the rainy season, almost a perfect 
terra incognita, we cannot doubt that the proverbi- 
ally liberal and intelligent planters will aid with 
open hands in the work.— Mobile Planter. 





Influence of Railroads upon the Value ef 
Property. 

We copy from the Cleveland Herald the follow- 
ing, in regard to the influence of railroads in in- 
creasing the value of property. 

It is astonishing the change that railroads have 
made in our city. There are lots in Cleveland 
valued by the Assessor in 1846, tor less than $100, 
(and it was thought that they were valued too high) 
that cannot be bought now for $1,000. There are 
two or three ten acre lots in the vicinity of the 
Depot of the machine shops of the Cleveland and 
Pittsburg railroad that were offered at some $5,000 
within the last six years that cannot now be bought 
for less than $1,000 peracre. Since Alfred Kelley 
took out the first wheelbarrowfal of earth from the 
track of the Cleveland and Columbus railroad in 
1847; the value of the real estate has been doubled, 
and [ am decidedly of ihe opinion that if the entire 
real property of the now city was to be sold at pub- 
lic auction, it would sell for more than tbreble 
the amount it would have sold for in 1847, 


226\and yet we have only just begun to feel 


the benefits of our railroads. Cleveland started 





late in the railroad enterprise, but that start was a 


peta. and in railroads a 


ane nnn} 

strong one. Our city has S400 ,000 invested . 

5 nd plank roads our ? 
tizens have at least $600,000 more, making a 
of $1,000,000. Leonard Case, Esq., has some - 
000 of railroad stock, and with all his far-sighted 
sagacity, he has never made an investment that 
will pay him better. Let me illustrate. His ten- 
acre lots on the northeasterly part of the city, pum- 
bering 300 acres or more were assessed I think in 
1846, at some $40,000, and he offered to sell the 
lots for 20 per cent. less than the Assessor’s value, 
Some $7,000 or $8,000 were deducted from the as- 
sessment. I presume that the ten acre lots now 
could not be bought at an average of less than 
#500 per acre. On Euclid street, lots that were 
worth from $190 to $250, six or seven years ago, 
are now held at figures varying from $1,000 to $t,- 
500 per acre, 





New Yorks 
Albany and Schenectady Railroad.—The earnings 
of this road for the year ending January 31st, 1852, 
(a portion of this month estimated) are.§260,041 07 


The expenses of the road: for the year 
have been as follows: 


For operating the road... $102,611 49 


Interest on debt......... 49,597 00 
Canal tolls, (which ceas- 
ed Decs'T isi 8G wc 9,548 42 


Paid for construction and 


charged to expenses... 9,000 00 
3 170,756 91 
Babame@ elas iat Sct ecw cocecce SE Ee 
Dividends paid August 1, 
3h Per Cent... c-coeee $35,000 00 
Dividends payable Feb. 1, 
DPOF Cale ines ccudiass 40,000 00 
—_———_ 75,000 00 


Leaving a surplus on the 12 months.. $14,284 16 

The present surplus or revenue fund of the com- 
pany is $45,530, out of which the directors have 
ordered the payment of their subscription of $25,- 
000 to the stock of the Great Western, Canada 
West, railroad company. Thus providing for this 
outlay without any increase of the debt of the com- 
pany, while the stock taken will be as asset in the 
Reserve Fund. 

J. F. Winslow, Esq., of Troy, has been elected 
to fill a vacancy in the directorship, occasioned by 
the resignation of Rufus King, Esq. 





Vermont 

Vermont and Canada Railroad.—This company 
has increased its capital by the issue of $250,000 
new stock, making the whole cost of the road $125,- 
000. 

Vermont Central Railroad.—The Boston Courier 
states that arrangements are in progress for the 
surrender of the collateral bonds of the Vermont 
Central railroad, due in the year 1854, amounting 
to about a half million of dollars. These bonds 
are now pledged by the Treasurer for about $300,- 
000, borrowed on his individual promises. To se- 
cure the payment of this amount, property amply 
sufficient, has been assigned to the directors, in 
trust, The corporation has resumed the payment 
of its own notes, from the proceeds of the mortgage 
bonds, and will probably soon be free from. its 
financial trouble. 





Missouri, 

Course of the Hannibal and St. Joseph Railroad, 
—The Hannibal Union, in answer to a correspon- 
dent, says :— 

On the United States surveys, Hannibal and St. 
Joseph lie in the same township, north No. 57, and 
within a pak a mila of the —_ ores line, as he 
may see from one of our excellen mede fi 
the official Surveys of the country, The dinees line, 
taken for a base, departures may be expected, as 
well to favor the largest stock, as the adaptation of 
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soon il meee with all the probable varl- 
a Sig 0 well, Davis, De Kaib od 


juchi The county towns in these are Pal- 
pe ag Shelbyville, Bloom Chilli- 
sothe, Far West, Gallatin, St. Jo- 


fe cannot doubt the directors of the railroad 
company will seek to strike all accessible business 
ga especially such as have subscribed liber- 
ally. 


, Linne 
rysville 


American Railroad Journal. 


Saturday, January 31, 1852. 








Rubber Springs for Railroad Carriages. 

The Rubber Spring has now come into universal 
use and favor. When properly cured, it makes the 
best and cheapest bearing and buffer spring that 
has ever been invented. The present winter. has 
been a severe test of their quality. It is well known 
that India Rubber in its raw state, freezes perfectly 
solid, so as to be as inelastic as a ball of ice. Un- 
less the spring is well made, it is as useless for this 
purpase, as would be a block of iron. The New 
England Car Spring Company, are the leading 
manufacturers of this article, and claim the exclu- 
sive right to make and sell them under Mr. F. M. 
Ray's patent which has been issued to him as the 
inventor. The springs are manufactured under 
Mr. Ray’s special supervision, at the companies 
factory in this city. We have good reason for be- 
lieving that all the springs sold by this company 
are of the dest quality. We have not heard of a 
singie instance of complaint from any quarter, and 
we know that they must have been well prepared 
to have remained unaffected, by the late excessive 
cold weather. The company enjoy a high reputa- 
tion for the article they sell, and purchasers may 
rest assured that they will noi lose it by making a 
poor article. A good rubber spring is, as we said 
before; the best one in use. A bad one, is good for 
nothing. 








Erie Railroad, 

An inquiry has been made of us, whether the 
Erie R.R. Co. can execute a mortgage of their road 
for a further issue of bonds, which shall take pre- 
cedence of the income and convertible bonds which 


~ have been issued by the company to the amount of 


$10,000,000.6 It can clearly do this as far as the 
convertibles are concerned, and we believe it can 
give preference to further issues over the incomes, 
whenever the conditions upon which they were is- 
sued, are fulfilled. The company in their report 
prior to that issue state, that the whele income of 
the road was pledged for their payment “ until the 
net earnings of the road shall be equal to $1,200,- 
000. Whether any legal measures were adopted 
to give validity to this announcement we are not 
informed. Such an obligation, we presume, would 
be discharged whenever the net earnings should 
reach the sum named. 

Whether the event supposed is likely to take 
place our readers must judge for themselves. The 
company must yet have a large sum of money to 
complete the road. If further loans can be effected 
without any further security than the promise of 
the company, we suppose they will be placed up- 
on the same footing with the two last. If not, we 
presume that the alternative of another mortgage 
will be resorted to. 

We believe that about two-thirds of the expendi- 
ture necessary to complete the Erie railroad, and 
give it adouble track, has already been made.— 












from ten to fifteen thousand dollars per mile.. An 







' Indiana. - 
Terre Haute and Indianapolis Railroad.—It will 


equal sum will be necessary to pay off the debts of | be seen by a report of the directors of this compa- 


the company, to provide the additional equipment 
to carry out the required improvements at Dun- 
kirk and New York, and to meet the cost of the 
myriads of items that go to make up the construc- 
tion accouat. We base our opinion upon the ex- 
perience of other roads. Compared by this stan- 
dard, our estimate of final cost is a low one. 





Ohio. 

Cleveland and Pittsburg Railroad.—We give this 
week, the late annual report of the Cleveland and 
Pittsburg railroad. It presents a full and interest- 
ing account of the company’s affairs, which must 
be very gratifying to the stock and bondholders in 
the road. The road connecting the Ohio and the 
lakes by the shortest practicable route, occupies a 
very strong line. The affairs of the company from 
the first have been ably managed, and the work of 
construction has been carried forward with vigor 
and energy. The result has been, to secure a de- 
gree of public confidence towards its stock and se- 
curities, which is felt in that of but few western 
projects. The road has already given an earnest 


of what may be expected from it, in the shape of 
For the present winter it is proving itself 


income. 
to be a great public benefit, being now used as the 
great route of travel between the east and the west. 

The western roads that are now coming into op- 
eration, have been singularly well managed, and 
are rapidly building up a high reputation for rail- 
roads in thatsection. They are economically built 
and well managed, and with the enormous business 
that must be thrown upon them, they must pay 
much better than the average of eastern roads.— 
Such is the feeling that exists towards them, and 
the only reason why the securities of the former 
sell so low, is the immense amount offering. As 
soon as the demand for money for railroad purposes 
shall become less, most of the bonds which have 
sold as low as 85 cents on the dollar, will go up to 
par. Some of the western convertibles have al- 
ready reached that point. 

The most important extension of the Cleveland 
and Pittsburg railroad, is thatto Wheeling. This 
would be advisable, if for no other purpose than to 
open from the lakes a communication to that im- 
portant town. But during the year the Baltimore 
and Ohio railroad will be completed. To this the 
Cleveland and Pittsburg is the appropriate exten- 


sion to the lakes, and must become the channel of 


ny, in our present issue, that another important 
link, in the great chain of railroads extending from 
the Atlantic cities, to the Mississippi river, has 
been virtually completed. It is indeed the first 
portion to be finished in the Western States, and 
will be ready for use, long before the trunk lines 
from Philadelphia and Baltimore shall come into 
operation. This fact reflects the highest credit 
upon the Terre Haute company, as their line was 
one of the most difficult and expensive in the west- 
ern country. This company are mainly indebted 
for their success to their President, to whose per- 
sonal reputatiog, an-| character, the project owes 
the highest opinion (hat is entertained for it, and 
which secured a rely sale of its securities, at a 
high rate, whose w: {| known energy and vigor, 
has pushed forward: \e work with remarkable des- 
patch. We have m doubt that the road as soon as 
it is fairly under we 7, will, in its receipts justify 
the good opinion to «hich we have referred, even 
before the Illinois } 1k carrying it to St. Louis, 
shall be constructed. Upon the completion of that, 
it must become a pa: of the through route not only 
between the eastern ities, but between Cincinnati 
and St. Louis, and i: addition to a lucrative local, 
it must have a most ,rofitable through traffic. 

The road travers :a very extensive coal field 
which is to supply l:dianapolis and Terre Haute 
with fuel. As it wi.| be furnished at a very low 
rate, it cannot fail t. make the former an import. 
ant manufacturing town. The business of the 
eight lines of railwad centering at that point, 
will alone be sufficient to build a city of 50,000 
inhabitants ; and when we add to this, the fact that 
the three great elements necessary to constitute a 
great town, food, coal, and iron, will be supplied 
in the greatest abundance, and at the lowest cost, 
we cannot doubt it will become one of the largest 
inland towns in the United States. 





Massachusetts. 

Boston and Worcester Raiiroad,—By the twenty 
second annual report of this corporation, it appears 
that the income for the year ending November 30, 
WAS .000 ccs cece pewessces ecccecs ccc 14a, Gee OO 
Reserved income of the pre- 

Vious year... .... oee+-- 09,516 66 
From which has been paid 

on account of an accident 

in 1847. .... 00000 6,359 88 63,156 78 
.» -§807,079 38 
Which has been disposed of and appropriated as 





Total credit to income account.... 


trade between them and Baltimore, as well as of|follows:— 


Philade]phia. Wheeling is the prospective point 


of junction of several extensive. ines; with all of}! 


which, it is highly important that the Cleveland 
and Pittsburg railroad should be connected. 

With such prospects before the latter road, we 
see no reason to doubt that its stock and bonds will 
become favorite securities for investment. 





Georgia. A 
Muscogee Railroad.—This road was opened on 
New Years day twenty miles from Columbus, and 
the laying of the iron on the balance of the track 
is going on rapidly. A very short time only will 


Working expenses,.... +e. 387,327 15 
eee .. 20,422 24 
Two dividends, 3} per cent.315,000 00 $722,749 39 


Surplus income..........+.se00++-. 84,329 99 


The expenses exceed those of the preceding year 
by $10,286 07, peel? on account of repairs of 
engines, passenger cars, damages and law expenses. 
Two engines of great power and satisfactory speed 
have been added ; the passenger cars have received 
unusually large repairs; twenty merchandise cars 
have been broken ha not worth repairing, and 
sixteen new ones substituted; an appropriation of 
$3,950 has also been made to build the remainder. 
A claim of long standing against the old Colony 





elapse before there will be a continuous line of|tailroad company has resulted in a verdict in favor 


railroad from Savannah to the Chattanooga river. 





Illinois Central Railroad. 

D. A. Neal, Esq., who went out with Hon. R. J. 
Walker to negotiate the loan for the Central rail- 
road has returned, and we learn reports favorably 
in reference to the probabilities of obtaining the 
loan. 


of the Worcester Corporation for $20,000, or of 
$42,000 depending upon the decision of a law ques- 
tion reserved, 

The passenger receipts show an increase $6,113 
46: the freight receipts a decrease of $11,847 51; 
jrents and mails an increase of $129 81; making a 
total decrease of $5,604 24 in the income of the 
road. The decrease in freight ts attributed to the 
competition of other roads, which have used extra- 
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—E — 
ordinary exertions to divert freight from the West, 
by reducing prices, and by active solicitation 
through theiragents. In other respects the income 
of the road has had a steady advance, at once the 
proof and consequence of the prosperity and growth 
of the towns on its line. 








Virginia. 

We refer our readers to the controversy which 
is going on in this Sate, between the Central, and 
the Virginia and Tennessee railroads, in reference 
to their proposed extension to the Ohio river. We 
give this week Mr. Garnett’s reply to the letter of 
Mr. Shaw, published -in our paper of the 3d inst. 
We hope to see both of these roads carried forward. 
Their respective lines are too wide apart to allow 
them to become rivals for local, which, upon ali 
roads, is more important than the through traffic. 
The fear, we presume, is, that the State will aid 
the extension of only one line; hence the desire of 
each to be the recipient of its bounty. 





Stock and Moncey Market. 
Money continues abundant, andthe greater ease 


is showing itself in the rise of fancies, which has|! 
been large during the past week, in the Erie and| | 
Reading, which are the two great speculative], 


stocks. There has been at the same time an im- 
provement in almost all other securities. Money is 
plenty, and there is confidence that it will remain 
so for some time tocome. This is very favorable 
to our roads in progress, as it will enable many of 
our important lines to secure the necessary means 
for their completion the present season. They 
must make hay while the sun shines. 

Though there is a fair demand for railroad bonds, 
we learn that the orders by the last steamer have 
been light, owing probably to the season of the 
year. 

The quotations of securities of new works range 
all the way from 80 to 90 on the dollar. At these 
rates there appears to be no difficulty in any way, 
of companies, entitled to credit, borrowing suffi- 
cient sums to carry forward their projects. 


Lake Imports at Oswego.—The Oswego Times 
gives the following comparative imports at that 
place for three seasons :— 


Flour, bbls.... 317,750 302,577 389,929 
Wheat, bu.... 3,615,677 3,847,384 4,231,899 
Corn, do...... 383,230 426.121 1 251,500 
Barley, do..... 65,256 120,652 194,858 
Rye, do. 31.426 86,439 106,518 
Oats, do....... 133,697 113,463 175,984 
Pork, bbls. .... 35,098 26,262 27,950 
Beef, do....... 20,375 6,789 15,854 
Ashes, do. .... 10.872 11,435 4,479 
Lumber, ft..... 51,101,432 67,586,985 83,823,417 


The foreign imports from Canada for three sea- 
sons, of a few articles, compare as follows: 


Flour, bbls.... 198,623 260,874 259,875 
Wheat, bu.... 632.930 1,094,444 676,202 
Rye, do....... 16,044 7,199 53,950 
Oats, do....... 54,700 90,156 78,771 
Lumber, ft....44,137,287 50,685,682 62,527,843 
Ashes, bbls.... 2,235 1,580 

Butter, Ibs..... 115,759 225,087 75,000 
Wool, do...... 97,142 77,944 82,908 


Atlantic and St. Lawrence Railroad.—The re- 
ceipts of this road for the year ending January Ist, 
1852, weie as follows: 





For passengers... .s00 sees cece sees + $04,541 97 
For freight... 20. cess secs cececcsess 90,692 29 
For rents, mail service, etc........... 11,303 42 
TOKA o6s' Sted ced cies SOCAN. $186,537 68 


Only a portion ot the road has been operated for|) 


the year. 

The following table, from The New Orleans 
Price Current, gives an interesting statement of 
the cotton exports of the Union for the past thirty 


584| New York 6’s, £y., 1866.. 2... 0... cece eens 


1000,000 over the m 
before : 
Statement showing amount, value and average 


price 
from 1851 to 1852, inclusive’: 


Tctal. Average. 

Years. Ib. Value. price per Ib. 
1821.....,. 124,893,405 $20,175,480 16 2c. 
Sens oceans s 144,675,095 24 035,058 16:8 
eee 173,723. 270 20,445,520 11:8 
ce MEO 142,369,663 21,947,401 15:4 
1825....... 176,449,207 36,846,649 20:9 
1826. ......204. 533 415 25,025,214 12:2 
1827.......294,310,115 29,359,345 10 
1828....... 210,590,463 22,487,229 10:7 
1829. .... .. 264,837,186 26,575,311 10 
1830.......298,450,102 29,674,832 9:2 
re 216,979,784 26,289 492 9:1 
WOE 4.00.04 322 215,122 31,724,682 9:8 
nag EEE 323,798,404 86,191,105 11:1 
1834... ....384,717,907 49,448,402 12:8 
1835... ....387,358,992 64,961,202 16:8 
1836....... 423,631,307 71,284,925 16:8 
1837... ....444,112,537 63,240,102 14:2 
1838... ....595,952,297 61,556,811 10:8 
1839... ....413,621,312 61,238,981 15:7 
1840... ....743,941,061 63,870,307 8:5 

Pere 530,204,100 54,330,341 10:2 
1843... ....584,711,017 7,592 464 8:1 
EES. ... 000. 792,297,105 49,119,805 6:2 
1844... .... 663,633,455 54,063,501 8:1 
1845 .0:;0000 872,905,996 51,789°643 5:92 
1846... ....547,558,055 42,767,341 7:81 
1847. .. ....527,219,958 53,415,848 10:34 
1848... ....814,274,431 61,998,293 7:61 
1849,..... 1,026, 602;269 67,396,967 6:4 
SOO ..6 i oon 635,881,604 71,984,616 11:3 
1851... ....927,237,089 112,315,317 12:11 
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U. eee 111} 
U. S. 6’s, 1862—coupon .... 2.02 ceee ceee coon LID 
U. S. 6's, 1867 .....0000 coon cece 60sensee sees 116} 


U. S. 6s, 18GB .... cece cece cove cces cece scenl Gh 
U. S. 6’s, 1868—coupon .... 2... coos ween oe ee 1 QM 
PMI 6 Si ie edad uieeic cece seccccccee UE 
Minbame® 876.0. cies scce ccsctededsie dese 91a92 
Ala bane: Dh. oosinc cccvsochectaten deuste ston 43 
Alabama 6’s—Canal loan... .....0+..00.05 = 
Alabama 5’s—Canat preferred.............. 41 
MENTO, SOUT cc ecskc ee cdedecckcctevs ceca 68 
Illinois 6’s—interest .... 2... sees ceee ceeeeees 42 
Kentucky 6’s, 1871............. 66s ceuaad d& 107 
Massachusetts sterling 5’S.... see veeeee eee 105 
Massachusetts 5’s, 1859.... 2.2. cee cence sees IT 
DENNEN TUES Fac act eens pee accecacedas 103 
Maryland G8. oi. csi cedsee vies SeUh cate cede 102} 
Michigan.........++. see e cease rece eee eens mm 
gi saed.cocudenagibers eee eee cece ee 
New York 6’s, 1854-5.......... . -103 
New York 6’s, 18: 0-’61-’62.... 2.2. sees ceceee 110} 
New York 6’s, 1864-’65..........02. cece cee 115 


New York 54’s, 1860-’6!1............ 00. — 
TO Weete DE. Mane wees eceis dnbecunaes 106 
New York 5’s, 1854-’55............ cc0e e008 ——— 
New York 5’s, 1858-’60-’62..... SPS6 SAE 103 
New York 5’s, 1866.............000.00085. 
New York 4}’s, 1858-’59 ’64....... qavenease OF 
Canal certificates, 6’s, 1861 .... 0... see0eeeee 104 
MUO, UU cits obec cece sone cecccous casatee 
Ohio O'R, 1008 ii fis SVEN TE 
Ohio 6’s, 1870... S508 sabes «0.114 
Ohio 6’s, 1875 eeee eevee eer eeee . * ee 115 
Se ere nts. Ca¢thmnecnste ah 103 
MOET SL UOEE cs dc onan Shas eae shee onns cence 100 
Pennsylvania 5’s..... 2. .00s cces cece cesses. OOF 


Pennsylvania 6’s, 1847,-’53.... ......62.00. 
Pennsylvania 6’s, 1879... ..05 sees sees eves 
Tennessee “S’s.... eee reese cess sees seer esse 





years. The crop of 1851, it will be seen, was worth 
according to the export valuation, more than $40,- 


Tennéssee 6’s, 1880 eee eeee rere asee eeee -.-100 
Virginia 6’s, 1886... C000 C000 cccce cece oeee 106 


ost valuable crop ever raised| 


ice per lb. of cotton exported from the United States) 3 


Brookl n 6's.... SCC HT HSH OER T EEE EES 
Albany 6's, 1871-1881... ee eeee eeee eevee 12" 106% 
Cinctnnati 6S 6.01.05. SAA 
Re RUO isis avs cdscls si sees. 2h eel 
Louisville 6’s 1880 eeeFeee eee eeew eeee 934 


Pittsburg 6’s, 169-1871 2.0. Pres seen cone cece 
ew York 'T6, 3007 0 c- ccs. cose sdenasunnel 
New York 5’s, 1858-’60............. 00. 
New York 5’s, 1870-’75...... 
New York 5’s, 1890... ce. e000 oes 
Fire loan 5’s, 1886........ ..0+ see 


eeee 


eeeee «ooo 1024 
eee sees LONE 
1 


Philadelphia 6’s, 1876-90. ........ eae exeah 003 
Bakinsove 1670-SO... 5. 2.50 Soccc cece Aeednson 
Boston Sevsisi ei. oo0's. HES. 38 SHG 1004 


RAILROAD BONDS. 
Erie 1st mortgage, 7’s, 1868.... ..0 20s seek IO} 
Erie 2d mortgage, 7's, 1859... 1... eees eves 
Erie income 7's, 1856... ..0 cece cece cove ese GOR 
Erie convertivle bonds, 7’s, 1871.... ..2. «ese. GIR 
Hudson River Ist mort., 7’s, 1869... ....+«..1014 
Hudson River 2d mert., 7’s, 1860..........0. 90% 
New York and New Haven 7’s, 1861........1 
Reading 6's, 1870........cce csecdubs sdée U's OE 
Reading mortgage, 6’s, 1860................ 79 
Michigan Central, convertible, 8’s, 1860.....108 
Michigan Southern, 7’s, 1860 ........ anen au 
Cleveland, Col. and Cin. 7’s, 1859...........103 
Cleveland and Pittsburg 7’s, 1860............ 95 


Ohio and Pennsylvania 7’s, 1865 ........... 94¥ 
Ohio Central 7’s, 1861 ..... .e.0 ceee cece cess 99 
RAILROAD STOCKS. 
[CORRECTED FOR WEDNESDAY OF EACH WEEK.] 
, Jan. 21. Jan. 28. 
Albany and Schenectady....... 99 97 
Boston and Maine............. 103% 104 
Boston and Lowell ............ 1073 1073 
Boston and Worcester......... 99 99% 
Boston and Providence ........ 853 85; 
Baltimore and Ohio ........... 64 65 
Baltimore and Susquehanna.... 34 a 
Cleveland and Columbus....... — — 
Columbus and Xenia.......... — ~_ 
Camden and Amboy........... -- _ 
Delaware and Hudson {canal).. 101 1074 
BROOSED in vain’ céncdsicé Secale gi OD 94§ 
ead tite nook cond patches cainiil 7 
UE BERUOE once suse cacec cecccen SEN 984 
Whebbargh 2... voce Fes cece ccs BOO 1034 
| OEE COTE eS _ 
Georgia Central........ coccess — 
ETE <oriviaden nesuniiohadind 68; 68 
S  MIU onde cove dined as. ke 108% 
Hartford and New Haven...... 115 115 
Housatonic (preferred)......... = — 
Hudson River...........0. 005 64 63 
Spt 7 er RR fe ~ _- 
Ott PONG ind bods Socectns 16 1 
ow  mpaachabetaet i ei = x 
Madison and Indianapolis.... .. 90 983 
Michigan Central............. 93 934 
Michigan Southern............103 1024 
New York and New Haven....113 113 
BIO OONET doce cane cone enen cn, ae 1123 
Nashua and Lowell............1044 104 
New Bedford and Taunton.... .116 114 
Norwich and Worcester........ 50} 52 
Ogdensburgh ........ 002.4005 264 273 
Pemmeplvenae ss oo. ccc ncee. —_ 
Philadelphia, Wilm’gton & Balt. 28} 293 
Petersburg ....... dees Bees _ 
Richmond and Fredericksburg... — = 
Richmond and Petersburg... .. = oe 
SNE ine S008 cree ene: och]. ae 634 
Rochester aud Syracuse... ....116} 110 
- NOI iis ccsteale stesewie oe a 
yracuse and Utica....... eee 1QB 
Taunton Branch 20277777 .°°77" 99" 19 - 
Utica and Schenectady.........129 1273 
Verma Central... «us. «2... 244 248 
ermont and Massachusetts.... 26. 
vitginia 7 SS Nibme Prem eo as 
CSTETD 200. cece secesscccees Il 
Wilmington and Raleigh ...... 6 4, 





Tilinois Central Railroad. sn 
We learn that recent advices are favorable to 





the negotiation of the company’s loan in Europe. 
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; Virginia. 

“Northwestern Railroad.—The Mayor of Balti- 
more, in his communication to the City Council, 
Jatiuary 19th, 1852, speaks of the great importance 
of the Northwestern railroad, and urges the neces- 
sity of its construction. 

‘The Chief Engineer of the road, Benj. H. La- 
trobe, Esq., assumes that the cost of the whole work 
will not exceed $3,000,000, and that the time re- 
quired to complete it will be little more than two 
years. 

The importance of this road to Baltimore, and 
the necessity of its construction, are admitted by 
every one. The only question arises as to the way 
in which it shall be constructed. The Mayor does 
not consider it advisable for the city, in her pres- 
ent state of embarrassment, and with her heavy 
debt, to undertake more than she has already as- 
sumed in the prosecution of the great works in 
which she is engaged. 

The work of the greatest importance at the pres- 
ent time is the Baltimore and Ohio railroad, for 
upon the success of that road depends the ability of 
of the city to develope her further plans of improve- 
ment. he 

For this reason the Mayor would not recommend 
any project for the completion of the Northwestern 
road, which could in any manner embarrass or 
hamper the city during the construction of the Bal- 
timore and Ohio railroad. 

He presents the following as the most feasible 
plan for accomplishing the work: 

Ist. An individual subscription, say $500,000, 

Qd. The city of Baltimore to lend her bonds to 
the Northwestern company, to the extent of $1,- 
500,000, the city to have a preferred lien upon the 
entire work. 

3d. The Baltimore and Ohio railroad company 
to lend their bonds to the extent of $1,000,000, on 
the completion of their road to the city of Wheel- 
ing. 

ath The iron rails to be purchased with the 
bonds of the company. 

This would present the following exhibit: 
Individual subscription, say. ........ .... $500,000 
Bonds of the city of Baltimore..........1,500,000 
Bonds of the Baltimore ani Ohio railroad 

COMPADY 060 ee cee cece cece ceveeeel, 
ron rails purchased by the bonds of the 

COMPANY ..0. cece cerecececceecereee. 500, 


$3,500,000 

Or an amount sufficient to cover principal and 
interest during the progress of the work. 

With regard to the loan of $1,500,000 of Balti- 
more city bonds to the company, the Mayor states, 
that the city holds at the present time, 42,048 
shares in the capital stock of the Baltimore and 
Ohio railroad company. This, at the prevailing 
market rates, say 60 per cent, would be equivalent 
to a capital of $2,522,880. 

The original subscription was 35,000 shares; 
the excess, therefore, say 7,048 shares, equivalent 
at market rates, to a capital of $422,880, is what 
has been suffered to accumulate from dividends, 
which have been paid in the stock of the company ; 
the earnings of the road having gone to capital. 

This dividend stock, the Mayor considers to be 
specifically pledged to the payment of the internal 
improvement tax, incurred by the city’s subscrip- 
tions to the Baltimore and Ohio Railroad stuck, 
He would, therefore, separate it from-the Parkers- 
burg loan, if made, ‘and would ‘hold it as a fund, 

sto this purpose alone; the amount being 
at this tithe about 7,048 shares, the city might safely 


5] 


calculste on realizing for the same, in the next 
three years, an amount more than equivalent to the 
whole tax imposed upon her by her interest in the 
Baltimore and Ohio Railroad. This fund disposed 
of, the city would hold in that company her original 
capital of $3,500.000. 

The Mayor proposes to transfer this interest, or 
such portion of it as may be required, to the North 
Western Co., with a view to the prompt construc- 
tion of that work, and to prevent the liability of 
increased taxation, by the necessity for a levy to 
meet the principal or interest upon the loan to the 
N. W. Company. The interest upon her $1,500,- 
000 of bonds would be $90,000 per annum, which 
amount would probably be met by the North West- 
ern Co. 

In order to reduce the indebtedness of the N. W. 

Co., he recommends a sale from time to time, after 
the opening of the road to the Ohio river, of so 
much of the stock held by the city in the Baltimore 
and Ohio Railroad Co., as would absorb an equal 
amount of indebtedness, the object being simply 
to transfer the city interest from one road to the 
other. 
* If the results of the Baltimore and Ohio Rail- 
road be such, as there is every reason to suppose 
they will be, the Northwestern road should be fin- 
ished within two years from the time of its com- 
mencement. Therefore the Mayor proposes that 
it be immediately placed under contract. From 
the period when the road could be ready for con- 
tract, until the opening of the Baltimore and Ohio 
Railroad in January, 1853, it is believed by the 
friends of this measure that less than $500,000 
would be expended. After that period the force 
now employed on the Baltimore and Ohio Railroad 
could be transferred to the North Western Rail- 
road, and the work prosecuted with the utmost 
vigor. 





Railroad Accidents and Legislation There- 
one 

We have been requested to publish the following 
excellent article, which first appeared in the Alba- 
ny Evening Journal :— 

The Governor, in his Message, alludes to rail- 
road accidents, and suggests that passengers shauld 
be protected by proper police regulations. Weare 


000 | inclined, at first view, in this land of laws, to think 


that every thing may be regulated by law ;—that 
not only the moral action, but the physical, may be 
controlled and restrained by law. This presents a 
very interesting question. In remedial efforts, we 
naturally look to the causes of the evils that we 
seek to correct. Of late there have been several 
accidents upon railroads. It may be that the num- 
ber is increasing. If the causes of them are cor- 
rectly appreciated, it is quite natural that they 
should increase. 

They arise, first, from the opening of new roads, 
Second, trom the great increase of speed, and from 
the low rates of fare. It will probably be found 
that the proportion of accidents upon all well reg- 
ulated railroads’, diminishes in proportion to the 
length of time that the railway has been in opera- 
tion. This very naturally arises fromthe fact that 
the managers become more experienced in the op- 
eration of the road. In no department is thorough 
experience and consistent conduct more indispen- 
sable than in the management of the railroad. It 
is a very common, but very erroneous, mode of ac- 
countitig for accident, to say that the men on rail- 
ways are xidt selected from among the intelligent 





and elevated classés, and are not well enough paid. 





The man who has long ronan engine, or long been 
a brakesman, or a switch tender, has learned me- 
chanically, physically, and habitually, how to dis- 
charge his duties in the best manner; and such a 
one is far safer than much more inteHigent, much 
higher paid, but of little or no experience. This 
is a business to be learned by long practice. The 
necessary power of conducting it safely does not 
come instinctively or from study. Those who are 
inventive, quick, and therefore perhaps capricious, 
are not the best operatives upon the railway. Such 
have not the adaptation to discipline, and the con- 
trolling sentiment that impels them only to do pre- 
cisely what they have /earned to do, and therefore 
know is safe. The men on railways long in opera- 
tion, have learned the powers of the machinery 
they manage, and they therefore know and execute 
faithfully their own duties. On new roads, or those 
recently put in operation, new men, under our sys- 
tem, and perhaps under any, will be most likely to 
be put out. New men are constantly seeking pla- 
ces, and new boards of directors have friends to pro- 
vide for. The thorough manager of an old road 
does not like to have the men that he has confi- 
dence in, leave him; and he will not consent to 
their doing so, ifhe can keep them, From these 
causes, on new roads there are, from a measurable 
necessity, new men. The road and its way and 
structures, are not fully tested. The machinery, 
and its adaptation to the business, is also not 
thoroughly understood. It takes time to work the 
road and machinery, and the men, up to their best 
fitness, While this time is going on, a liability to 
accident, of necessity, must exist. It implies no 
wrong, no crime, no want of care, for the necessary 
skill has to be learned, in short, to be acquired by 
actual experience. Now, as more and more new 
roads are being opened, and this process of learn- 
ing their proper management is going on, and of 
course more and more people travelling, the haz- 
ard of accident must increase. 

[t is not the accidents that have occurred on old 
roads within the last year that has induced allu- 
sion to the subject. It is rather those which have 
arisen on roads more recently put in operation.— 
So far as accidents arise from the causes men- 
tioned, the only remedy would be to require a rail- 
road tu be opened and operated for a year or two, 
without carrying any passengers. In this way 
the men would learn; the road would be tested, 
and defects in the machinery would be ¢ciscovered. 
How far either railroad promoters, or the public 
travellers themselves, would want this to be tried, 
is not quite certain. The latter would be inclined 
to get in those trains, and risk the danger. 

The history of railway accidents will show that 
they do not lessen in proportion as the road becomes 
better settled, longer used, and operated by men ex- 
perienced in the work itself. As there is no way 
of giving men experience by law, or testing ma- 
chinery by law, the only way that law can accom- 
plish a useful purpose, is to provide for a thorough 
two year’s use of a railroad, with all its men, rol- 
ling stock, etc., without carrying any passengers. 
It is scarcely possible to tell what is good machin- 
ery till we try it. The payment of a fair price, and 
the employment of skilful men.in the consiruction, 
should be a perfect answer to any charge of ne- 
glect against a company. These, however, will 
not absolutely insure perfect safety, or entire cer- 
tainty. Like everything else, it has been tried, 
and with the exercise of the same good sense that 
we apply to all other business, we shall examine 
it, and see if the average of success, of safety, and 














——— ee ee mene ee oe = 
~ een ee ET EER TE Se a 
oe ee renee ene a ee = = 


ot real practical utility, does not. greatly exceed|changes. This is an imperceptible operation. It |conveyance, wh>ther in vessels, stages, wagons, OF 
any other mode of conveyance, ever before adopt- | is accelerated by the number and severity of the jon foot, the number of accidents would probably 
ed. If it does, we shall hope for continued im- | blows or strains. It must increase in proportion to then be a thousand where it is now one. Though 
provement, and shall not be inclined to bestow | the velocity. During the action, human scratiny | accidents do occur vn our railroads now, and tho 
blame without much reflection. is powerless to detect failure in some parts of the|they might be lessened by the regulations suggested, 
The second cause of such accidents is high speed. |engine. Now, what should the law be to remedy |yet it is believed that itis now the safest mode. of 
There probably cannot be found a person, whose |this hazard; in short, to protect passengers, who|travelling ever devised. The number of passen- 
opinion is worth heeding, who will not at once say, really wish to ride just as fast as it is possible to} gers that have been carried on some of our old rail- 
that the liability to accide.t {s very much in pro-|move them? ~The law must be just, reasonable| roads is enormous. The same number could not 
portion to the speed. The lawto remedy accidents | and consistent, or it will not be approved. There|be otherwise moved, or move themselves the same 
from this cause, should of course apply to those |is one very simple way in which the law can re- distances, without tcn thousand times the chance 
properly resfonsible. Conceding the position to|medy this hazard, and it will do it perfectly. Letjof injury. 
be sound, that the risk is in proportion to the speed, | it be settled that trains ef passengers in this State} The railroad system is in its infancy. It will 
those who require, as well as those who consent, to | shall never be run faster than at the rate of twenty] progress, like every other improvement, to a per- 
such a high rate of speed as becomes hazardous, | mils an hour. This ought to satisfy any one.— fection not now imagined. The managers of our 
are not without their portion of the responsibility. | Make the law general, and keep all within its pro- railroads are constantly seeking for their improve- 
The several railroad companies are urged by the | visions, and no persons would be better pleased|ment. They are generally thoughtful, careful and 
public sentiment to constantly increased speed.—|than the most experienced railroad managers.— provident men. In the great number of persons 
Those which yield to the press upon them, and at-| They know that they would, in this way, carry |that they employ, as in every other business in life, 
tempt to satisfy this demand, are of course praised | passengers safer; their expenses would be greatly |they are sometimes disappointed in their men. 
and encouraged. By and by, a fearful accident, | reduced ; the wear upon all parts of the road, and | They are constantly pressed upon by vast numbers 
which is the legitimate consequence of such speed, | rolling stock, would be lessened. It would be |for employment, and they seek to be as guarded as 
occurs. We then are quite apt to forget the im-|bringing the whole ma‘ter within a controleable| possible. Machinery may sometimes suddenly 
pulses that we ourselves may have given. shape. The soundness of this view must be con- fail on a railroad as it does in the factory or the 
Racing on steamboats has long been considered | ceded ; and it is in no degree affected by the clear|mill. All over our country, accidents are occur- 
as sure to be followed by accident. Just so it} probability that if we had just such a law in this|ring in every department of industry. This is not 
will be on railroads. We talk freely of a speed of | State, and if we obeye« it, that passengers would|strange. We are doing more than any people un- 
forty miles an hour, and all wish to ride at that|travel through other States, where they might be|der the sun ever before performed. We are deal- 
rate. How few would think that they were in fault | willing, for more speed, to take more hazard. Ourjing with powerful agencies. The accidents on 
if they urged or assented to that rate of speed.— | extraordinary desire to constantly go faster, has|railroads in this whole country, by no means equal 
Men who are used to the railroad, and to the work-|been somewhat extravagantly presented in the|those on the steamboats. on the western rivers, 
ing of the rolling stock, know what such a rate of | story of the bomb-shell line, from St. Louis to Bos-/ The accidents on railroads in the whole world pro- 
speed is, and how wonderful is the operation. Let ton in one hour, carrying filteen passengers inside, | bably, do not equal those that occur to persons em- 
us examine it. An engine, tender and train of four | with the certainty that but one would get through| ployed in the coal mines of Great Britain. In our 
passenger cars and one baggage car, when proper-|alive. The seats would all be taken, each calcu-|own State they do not equal the accidents that oc- 





ly loaded, will be not much less than eighty tons 
weight. This body, at the rate of forty miles an 
hour, moves about sixty feetin asecond. Thatis, 


»between two beats of a clock, it flies across a com- 


mon street. The driving wheels, if six feet in di- 
ameter, revolve three times inasecond. The com- 
mon wheels to the cars revolve about eight times 
in a second. The revolutions of the driving 
wheels are produced by the motion of the piston in 
the cylinder. To each revolution of this wheel, 
there are two motions of the piston. Thus, there 
are six motions of the piston to the second, and at 
each of these motions, a valve is opened or closed, 
for the taking or exhausting steam from the cylin- 
der. This must be a complete and pertect opera- 


lating that the lucky chance would be his. 


low fair charged. This enables, or induces a great 
many more people to travel ; hence the liability of 
some to accident is increased, in some proportion, 
tothe number. If a railroad carries a million of 
people in a year, the chances of personal injury is 
much greater than on another road where but an 
hundred thousand are carried. Now, a low fare 
greatly increases the number of persons who do 
travel. If the law, then, should provide for a fare 
of not less than five cents per mile, for each pas- 
senger, the number would be greatly reduced, and 
of course the liability to injury greatly lessened. 
Yet this would not satisfy the public sentiment.— 


cur in building. 


Another reason why accidents increase, is the} All this is worthy of reflection, and when the 





Massachusetts, 

Fitchburgh Railroad Co.—At the recent annual 
meeting of this company, the old board of direetors, 
viz: Jacob Forster, Henry Timmins, N. F, Guns 
niogham, E. B. Derby, Horatio Adams, Alvah 
Crocker, and Israel Longley, were re-chosen with 
great unanimity. Mr. Shattuck, from the stock- 


proper thought is bestowed upon the subject, we 
shall come to the conclusion that railroads, like-all 
other modern improvements, are working thems 
selves up to the highest standard of usefulness. 


tion, each time, to produce the speed. But there |Its tendencies are altogether in the other direction.| holders’ investigating committee, reported various 
' are two cylinders, working at opposite sides of the | The demand is higher speed, notwithstanding the| recommendations with regard to minor complaints 
engine, and at different points on the crank of the | hazard, and lower fare, so that every body may| against the road and its employees, and referring 
wheel, or axle, as may be, and they do not move at | travel, and of course there may be the more chance) the subject of enlarging the depot accommodations 
the same instant, or, rather, they alternate, and | of personal injury to some. If there were but one-|at Charlestown to the directors. Some conversa- 
thus, each performing the same office, they divide |tenth as many people in our State as now, that/tion ensued between Mr. Whittemore of the Ver- 
a second into twelve equal parts or periods, in each | number would, of course, in the like proportion, be} mont and Massachusetts road, and Mr. E. H. Dese 
of which the perfect and complete operation of tak- | exempted from the danger of being struck by light-/ by, with regard to rates of freight paid by different 
ing or exhausting steam is performed, and at the | ning. roads, but the report was accepted, as well as that 
end of each motion the piston actually stops and| The more experience is had on this subject, the| of the directors, without opposition. 
turns the other way. Now, the eye could not|more certain it will become that the causes of ac-) The Traveller states that the annual report gives 
count or comprehend these motions. The ear|cident on railways are correctly stated. If a law)the total receipts for the year_as follows: 
could not distinguish the exhausts, though each is|should be passed that should require every new) From passengers, $257,562 27; from freights, 
as perfect and distinct as when the engine is draw- | railroad that is opened to be completely furnished) mails, etc., $300,983 64; expenses, $312,922 22; 
ing a heavy load four or five miles an hour, when | with engines, cars, etc., and thoroughly manned, | including $53,000 for new cars, extra Tepairs, ete, 
it seems to labor and to cough as if struggling with |in every department, and to be run for one or two} The debt of the company is $112,443 50; assets, 
its load. This is a speed of forty miles an hour | years without carrying a passenger; and alsoshould/ $215,831 53. The increase of income over 1850:is 
analyzed. Now musi there not be very greatly in- | limit the rate of speed to twenty miles an hour, and| $21,652 73; increase of expenses and charged to 
creased liability to accident at such a rate of speed ? | should provide for a fare of not less than five cents|reserved fund, $84,467 68. The numberof 5 
Who can see the strains upon parts of the machin- | per mile, then there would not be one case of acci-|sengers carried is 1,315,524, an increase of 
ery, that may result in a fracture, when moving at|dent on the railroad where there is now ove hun-|over last year. This increase is not so large as it 
ie dred. . If, however, the same number of p: rs| would have been were it not that a large number 
It is naw considered that by a succession of |that are now carried upon the railroad should trav jof excursion trains were run in 1850; which were 
blows, or of equivalent strains, that the fibre of iron |el the same distances in any and all other modes of|not run in 1851. They express the opinion that 
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Sparta, White Cownty, Tennessee, Jan, 14, °52. 
Epiror Raitroap Journav: 

Dear Sir—We would call your attention and that 
of capitalists to the proposed connecting link to 
two lines of railroad in this region of the great val- 
ley of the Mississippi. You are aware that rail- 
roads are building from Mobile to Selma, from 
Selma to Huntsville, Alabama, and from Hunts- 
ville, Alabama, to Winchester Tennessee, (the lat- 
ter a depot of the Nashville and Chattanooga rail- 
road,) from Danville to Lexington, Kentucky, and 
that there is already one from Lexington to Cin- 
cinnati; and therefore all that would be needed to 
make a trunk road from Cincinnati to Mobile 
would be the 180 miles from Winchester to Dan- 
ville. 

Your own knowledge, sir, must convince you 
this would be a profitable road. You perceive it 
passes through the great valley of the west, con- 
necting Cincinnati with Mobile,Charleston, Savan- 
nah, etc., and the lakes and adjacent country with 
the gulf ports. You perceive that this road would 
be a great thoroughfare tothe Pacific. It approxi- 
mates so nearly to an air-line, that no other road 
could for years, if ever, be made to compete with 
it. Besides, on the east side is the Cumberland 
range of mountain, on the west, till in the vicinity 
of Nashville, are the bluffs and stream of the Ca- 
ney Fork river. 
mate, it would of course have the transportation 
of the many diversified products of those climates. 

I will trespass on your patience to describe the 
country through which the proposed road would 
pass. It is as level a country as that over which 
the principal Ohio roads pass. The grade would 
never exceed fifty feet per mile. Timber, rock, 
provisions and labor are so cheap that they would 
more than compensate for the grading and em- 
banking.- From an estimate of the expense of five 
of the western railroads, (with the names I will not 
weary you,) the average cost of this proposed road 
would be $15,000 per mile, adding from the most 
expensive New York and Pennsylvania roads $19,- 
000 per mile. 

The Cumberland Mountains are generally con- 
sidered as abrupt, rocky peaks, like the Catskill or 
Green Mountains, which is far from the case.— 
Probably few in New York, except those who have 
visited the great prairies of the north west, have 
ever seen so extensive a region of level land as this 
range forms. Properly speaking, it is an elevated 
tableau, from ten to sixty miles wide and three 
hundred long, generally very level or gently rol- 
ling, and most finely adapted to the cultivation of 
all garden vegetables, northern and southern; and 
eminently adapted to the pasturage of cattle “and 
sheep. At the base, inexhaustable mines of iron 


and coal [bituminous] of the best qualities. Tim- 
ber of every variety in the United States. A fer- 
tile soil capable of the highest cultivation. Fruit 


also most abundantly produced. A climate unsur- 

for its salubrity. Water power affording 
every facility for manufacturing interests, with the 
raw materials of cotton and wool at the doors. 

I send herewith some statistics and a diagram, 
which { trast will prove interesting. All we ask 
is for ists to look at the road as pro 
and reed must say no more profitable investment 
could be made. bb truly, 





Passing through a diversified cli-| - 





Sec’y. of the Sparta Railroad Convention. 


entucky. . eee eee e ee ee ee eee eee eeee 
Area of the same [sq. miles}. bolas dats ,000 
Average population “ ve whens 23 

Distance between Mobile and Cincin- 
nati, [miles].......... 650 

Width of country benefitted ‘feach side 
15 mil apt oP: TET asidls IEE. 8s. 30 
At 23 per sq. mile.......... 448,500 
No. of families, [5 persons to each]... 89,700 


1} tons transported 4 distance, [325 mls] 
products ot the soil or equivalents for 


each family, [tons]........ socseeee 134,550 
At 4 cents per ton per mile........... $1, 749, 150 
Coal, lumber, iron, etc., $d the last 

item..... . 583,050 
Local travel from within 15 miles each 

aide oF tieprond. 2% 30h). Kies i os 672,750 
Average $1 50 each person per year. 

Return freight, for consumption, on the 

line, at 5 cents per ton per mile..... 337,287 
Through and other travel from without 

15 miles of the road, 4 of the local 

travel... pdodstncteevess cwcwesr. 306375 
U.S. Mail, $100 r mile. diabetes 65,000 
Freight, merchandi ise, agricultural pro- 

ducts, and from beyond the termini, 

and from other sources without 15 

miles of the road, }th of the 134,550 

tons at 4} cts, per ton.........06.-- 327,926 

CROURS FOOTIE, 00.0.0 wscd.cocs veccces $4,072,138 
Deduct: one. 5 for en the 
road, etc. babiccsicuss tee cc ROORED 
Cost of road 650 miles equipped and 

complete, say at $21,000 per mile.— 

$13,650,000. 

Net receipts, equal to 293 per ct....... $2,036,069 





Pennsylvania. 

West Chester and Philadelphia Railroad.—We 
learn from the second annual report of the direc- 
tors of this road, that the subscriptions to the stock 
of the company now amount to $285,950. The 
estimated expenses of the Co. for constructing and 
equipping the road are $788,677. During the past 
winter, proposals were received by the managers 
from parties of the highest responsibility and cha- 
racter, for building and completing the road at fair 
cash prices, and to take $200,000 of the capital 
stock of the company. There consequently re- 
mains a sum of about $300,000 to meet all-neces- 
sary expenses. As no large subscriptions have as 
yet been obtained out of Chester and Delaware 
counties, and as those were obtained chiefly along 
the line of the road, it is the confident beliet of the 
company that $100,000 can be raised in stock sub- 
scriptions during the present year, (1852.) The 
remaining $200,000 can be raised by loans to that 
amount, 

Enough has been already subscribed to guaran- 
tee the construction of the work, and as such fa- 
vorable proposals have been received by the com 
pany for building and completing the road, there 
is no reason to doubt the ultimate success of the 
project. 

The line of the road has been located, and the 
character of the work determined. Only six 
miles of the line present any formidable difficul- 
ties. A great part of it is of cheap construction, 
and the average cost of the whole will be within 
the usual range of outlay on other roads in Penn- 
sylvania. 

The estimated receipts of the road, when com- 
pleted, are $100,000 per annum. This estimate is 
based upon careful computations made by the 
“ Central Committee” of Delaware county, and is 
‘| considered by the — of the road as perfect- 
ly reliable. 

Assuming, then, that the business of the road, 
upon its completion, will amount in gross receipts 


= SDGUUNIUUAUUTEEUnnerae financial con- 


dition of the company : 
Annual expenses, including repairs of 


road, 40 per cent, on $100,000..... ebd ,000 
Interest on $200,000......... 12,000 
Amount app! ied to reduction of debt, and 

SAE CUO 0 ncbisics cans bans eons ; 

$100,000 


A dividend of six per cent to all the stockholders 
would, therefore, leave a surplus of $12,000, appli- 
cable as a sinking fund to the reduction of the 

debt. 

By this means the loans would be paid off in 12 
years, 

We learn that the company entered into a con- 
tract with Messrs, Malone, Clarke and Gonder on 
the 17th instant, for grading and building the en- 
tire route from West Chester to Philadelphia. It 
is the intention of the contractors to break ground 
as soon as arrangements can be made for that pur- 
pose, which will be in the course of another 
month, 


Indiana. 

Madison and Indianapolis Railroad.—A bill is 
now pending before the Legislature of Indiana to 
authorise the sale of the interest of the State in the 
above road to the individual stockholders. The 
only difficulty in the way of coming to terms, ap- 
pears to be in agreeing upon the amount to be paid. 
The sum fixed in the bill is $600,000, in the bonds 
of the State, or the equivalent in money. 

We know but little about the value of the State’s 
interest in the road; but there are two facts which 
the Legislature wil! do well to consider in reference 
to the proposed sale. Experience has demonstrated 
the utter incapacity of the State to successfully pro- 
secute and manage works of internal improvement. 
The Constitution of Indiana, which prohibits the 
State from engaging in any enterprises of this 
kind, construed by its spirit, would not allow her 
to be interested in them, as there is in fact no es- 
sential difference between the two. In either event, 
the money to be expended in, or received from the 
earnings of a road, would certainly be squancered 
upon useless and unworthy objects; and in addi- 
tion to its loss, would exert a very injurious influ- 
ence upon those connected with its expenditure.— 
In this view of the case, the State should adhere 
scrupulously to the principles laid down in the new 
Constitution. 

Again, the State has been benefitted by the Mad- 
ison and Indianapolis railroad since it came into 
the hands of the present managers, to an extent ten 
times greater than the most extravagant estimate 
of its interest in the road. It was the pioneer road 
of Indiana. It has been well and ably managed, 
and under this management has demonstrated the 
capacity of the roads of that State for business, 
Without such an illustration for constant reference, 
we hazard nothing in saying, that no one of all the 
numerous railroads of that State, now completed 
and in progress, could haye stood the least chance 
of borrowing in this market the sums which all find 
necessary to carry forward their works. The Mad- 
ison road has been quoted on all occasions, and its 
strong and influential friends in this city have been 
constantly used as a reference in favor of other 
projects in the State. It has, in this way, created 
a public opinion among our capitalists very favor- 
able to them all, which is seeh by the ready man- 
ner in which most of their wants have been sup- 
plied. The State of Indiana is under obligations 
to the Madison road, which a gratuity of the whole 
































amount of its interest in the same would by no 


means discharge. 

For these reasons, we think that the State should 
deal generously with the company. Nothing but 
evil would come of it, if she should resume the pos- 
session of the road; and she, as we have shown, 
has been paid by the results which the road has 
been instrumental in effecting, ten fold more than 
the amount she now claims as the extent of her in- 
terest. 

The people of Indiana know that the way in 
which their best interests can be most effectually 
promoted, is by the construction of railroads, to 
serve as channels of commerce and outlets for their 
produce. Sv long as her finished works are in fa- 
vor abroad, they can borrow a plenty of money for 
their new schemes. The stock of the Madison road 
is now severely depressed by the anomalous posi- 
tion of the company. Weare frequently asked the 
reason, why the stock of a company paying a div- 
idend of 12 per cent per annum, is seme 8 or 10 per 
cent under par. There is only one anwer to this. 
“There is a possibility that the road may come 
under the management of the State.” In such an 
event, the stock, instead of selling at 90, would not 
sell for 50 cents on the dollar. On the other hand, 
should the State go out of the concern, the stock 
would be one of the highest in the market. 

We have expressed our own opinion in the prem- 
ises, without even having exchanged a word with 
any of the directors upon the subject ; but taking 
our stand at New York; and knowing the effect 
that the present negotiation will have upon the new 
and comparatively weak projects that are strug 
gling into life, we unhesitatingly say that the State 
has but one course to pursue, and that is—to sell. 





Tennessee. 

It will be seen by a communication from this 
State, which we publish to-day, that efforts are be- 
ing made to secure the construction of a railroad 
through central Tennessee, skirting the base of the 
Cumberland mountains,and forming a very straight 
line between Cincinnati and Mobile, in connection 
with the roads in progress in Kentucky and Ala- 
bama. By referring to a map of the United States, 
it will be seen that the route is a very direct, as we 
have no doubt it is a very favorable one for cheap 
constrection. The project is not of such great 
magnitude as might be supposed, as the construc- 
tion of toth ends of the line, from Cincinnati to 
Danville on the north, and from Winchester, Ten- 
nessee, to Mobile on the south, may be said to be 
secured, leaving a gap of some 180 miles to be {fill- 
ed up, which can readily be accomplished if those 
interested will take hold of the work with the cour- 
age and energy manifested by the East Tennessee 
and Virginia railroad company, for instance.— 
There can ‘be no doubt that the road in question 
would pay, as an investment; but in its influence 
in increasing the value of property upon its route, 
there can be no question that it would pay for it- 
self ten times over. The more remote the country 
traversed by a railroad, the greater its relative in- 
fluence in advancing the value of every kind of 
property. In such case, a railroad gives an availa- 
ble, to many kinds of property, that were too far 
from the points of consumption, to have a commer- 
cial, value. Hence the great need of railroads in 
the southern and western States. 

The route would traverse the great Kentucky 
and Tennessee coal and iron fields, both of which 
lie dormant for the want of a stimulant, which a 
railroad alone would communicate, 





Pennsylvania 

Accompanying the late report of this company, 
is a letter of the president, which contains @ brief 
statement of the exact condition of that work.— 
With regard to the route the letter states that com- 
mencing at Pittsburgh, and following the valley of 
the Ohio river for 25 miles, and the Beaver about 
9 miles, turning the river hills, its course becomes 
still more westwardly over the rich table lands of 
Ohio, and terminating at Crestline near Galion, 
where it strikes the Cleveland, Columbus and Cin- 
cinnati railroad, about 78 miles south west from the 
city of Cleveland. Its entire length, 185 miles, 
passing through or near to thirty or more towns and 
villages, and four of the most*populous counties of 
Ohio, and district of country abounding in all the 
most valuable productions of agriculture, 

Its extensions are eastwardly at Pittsburgh with 
the great Central railroad to Philadelphia and New 
York. Westwardly at Crestline with the Bellefon- 
taine and Indiana, the Indianapolis and Bellefcn- 
taine, the Terre Haute and Indianapolis railroads, 
all in a state of great forwardness, to the Wabash 
river, and thence to St. Louis, 160 miles. 

Its lateral connections are at the distance of 82 
miles west from Pittsburgh, the Cleveland and 
Wellsville railroad, now completed to its intersec- 
tion with our work. At Mansfield it crosses the 
Sandusky and Mansfield, with its extension south 
to Newark,Ohio. At Crestline it terminates on the 
Cleveland, Coiumbus and Cincinnati railroads.— 
These roads are all in cperation. 

The road is completed 82 miles to Alliance, where 
it receives the railroad from the flourishing city of 
Cleveland, on Lake Erie; and in less than a month 
the trains will be running 107 miles to Massillon, 
on the Ohio canal, the greatest wheat depository in 
the Union. And in May, 132 miles to Wcoster, 
also a most prosperous town, the county seat of 
Wayne county. 

The remaining work, 53 miles, from Wooster to 
the terminus at Crestline, will be finished within 
the present year. In view of the work thus far 
completed, the original estimate of the chief engi- 
neer, Solomon W. Roberts, Esq., is relied upon 
with undiminished confidence. That is tosay, 185 
miles of railroad, including equipments for one 
year’s business, $3,370,000. 

The subscription to the capital stock of the com- 
pany to this date, including the subscription au- 
thorised by the directors of the Pennsylvania rail- 


road company, amount tO......... 200 $1,728,000 
The total debt of the company is as fol- 
lows: Mortgage bonds secured upon 
the Ist division of the road, extending 
from Pittsburgh to Massillon, 107 
Miles, cds sossissss Ses SE Seles seve’ 
Mortgage bonds secured upon the 2d di- 
vision of the road, extending from 
Massillon to Crestline, 78 miles; and 
turther by a 2d lien on the Ist division 
AS ADOVE.... 26. wees 650,000 
TOD. sibs SSW G5 BE dk cp ER MOS 
From this sum must be deducted the discount, etc. 


on thé sales of the above $1,600,000 of bonds. 


Pittsburg and Steubenville Railroad, 
The following are the directors of this road for 
the current year :— 





President—J, K. Moorhead. 
DIRECTORS. 
L. R. Livingston, Henry Graff, 
Lewis Hutchinson, Thos. 8. Clark, 
Charles Naylor, Jesse Edrington, 
Isaac Walker, Robert M: . 
Robert Woods Jno. 


George Black 


J. H. Shoenberger, 





Interesting to Railroad Companies.—In the case 
Williams vs, the Michigan Central railroad com- 
pany, which was an action brought to recover 
damages for certain horses run over and killed 
a locomotive on the road of the defendants, the 
Supreme Court of Michigan has decided against 
the plaintiff, on the ground that his horses. were 
trespassing, no animals having the right of living 
on the public ways, unless the townships owns a 
bona fide common, and has legally given permis- 
sion for its use. 





a) 
BALTIMORE & SUSQ. RAILROAD COMPANY 
CALVERT STATION. 

CORNER OF CALVERT & FRANKLIN Sts. 
= + CEES PASSENGER TRAINS 
Pee ore : run daily, (except the after- 

noon train from Baltimore on Sundays. 

PITTSBURGH PASSENGERS, and intermedi- 
ate points —_— York, b 

XPRESS MAIL TRAIN. 
Leave Baltimore at 7} P.M. Arrive 8A M. 

th to Pittsburgh, (with only 28 miles staging,) 

Passengers for Pittsburgh by this Line have no de- 
tention, and reach that city in 22} hours after leaving 
Baltimore. 

THE EXPRESS TRAIN only stops at Parkton 
and York. 

The Morning Train to Harrisburg leaves daily at 84 
A M., and takes passengers for the following points, 
and at the rates named : 


Ooodeck ge) 
aa 





York, ‘ $1,50 
Wrightsville, 2.00 
Columbia, . ° 2.12 


_ Harrisburg, . ‘ d 2,35 
This Train connects regularly at Harrisburg with 


the Trains of the Pennsylvania Central and the Cum- 
berland voy, Railroad 


OR PHILADELPHIA. 

: rs for Philadelphia go by this Train to 
York, and thence by another Frain to Columbia.— 
Fare $3,50. 


‘ — Baltimore at 8} A. M. and Philadelphia at 


f The regular Trains of this Company leave and ar- 
rive at the folowing hours. 
and Hi P. M. 
P. 


Passen 


LEAVE—Baltimore 83 A M. and 3} 


do. York, 5 and 6 A. M. and 3 5 
do. Wrightsville, 84 A. M: and 1} and 54 P. M. 
do. Columbia, 1} and 5 P. M. 


ARRIVE—Baltimore, 8 and 94 A. M. and 64 P. M. 


do. York, 114 4. M. and 7 and 10 P. M. 
do. Wrightsville,8 A. M. and 123 & 4} P. M. 
do. Columbia, 1 and 43 P, M 


EXCURSION TICKETS. 
To the following places, will be issued to parties of 
ten or upwards, on application or notice given the day 
previous—at the rates named : 


To Harrisburg and back, . $2,50 each. 
* Columbia, irr 3 Or 
* Wrightsville, ¢ 2,u0 


“ York arte 1,50 “ 
The Regular Excursion Tickets, as usual. 
From Baltimore to Green Spring, Timonium, Texas 


and Cockeysville, and back,’ Sor the day—50 cts. 
ROBERT STEUART, 
Ticket Agent. 


ALFRED GAITHER, Sup’t. 
Railroad Iron. 


J 000 TONS of an approved T pattern, 
59 lbs. per lineal yard, ready for 
delivery. Also, 1500 tons to arrive in March and 
April next. Apply to 
DAVIS, BROOKS & CO., 
28 Beaver street. 
January 31, 1852. lm 


Boiler Plates and Axles, 
MARE of the celetrated Low Moor Iron, are of- 








fered for sale at the manufacturer’s prices by 
WM BAILEY LANG, 
Jan 22, 1852. No. 9 Liberty Square, Boston. 





To Engineers. 

NEW WORK on the Marine Boilers of the 
United States, prepared from authentic draw- 
ings, and illustrated by 70 engravings, among 
which are those of the fastest-and a 4 

the country, has just been published By B. H.. 
tol, Engineer, and is for sale at the storeof, <*> 
_D. APPLETON & CO., 


September 1, 1851, s 
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0 Locomotive and Car 
Builders. 


ST. LAWRENCE AND ATLANTIC RAIL- 
2 ROAD COMPANY. 
LED TENDERS, endorsed “ Tenders for 
J Locomotives,” will be received at this Office, 
be SATURDAY, the 3d April next, at noon, for 
the sapply at Longueuil, of the following LOCO- 
MOTIVE ENGINES, viz: 


Nine Freight Engines of about 26 tons weight, with 
Tender—three to be delivered by the Ist Novem- 
hes, AGS, and six to be delivered by the 15th Au- 
gust, 1853. 


Four Passenger Engines, of about 23 tons weight, 
Me Tender, to be delivered by the 15th August, 


_ According to specifications to be seen at this Office 
after the 5th February next. 
A. C. WEBSTER, 


Secretary. 
St. Lawrence and Atlantic 
Raitroad Company, 
Montreal, 22d Jan., 1852. 
ST. LAWRENCE AND ATLANTIC RAIL- 
ROAD COMPANY. 
NEALED TENDERS, endorsed “Tenders for 
Carriages,” will be received at this Office, up 
to FRIDAY, the 20th February next, at noon, for 
the supply, at the Company’s Terminus at Long- 
ueuil, of the following description of RAILWAY 
CARRIAGES, viz: 
One hundred and twenty Baggage Carriages, en- 
closed, on Iron Trucks with lateral motion. 
Ninety Platform Carriages, on Iron Trucks. 


To be correspondent in other respects to pattern 
—— of the respective kinds, to be seen on the 

oad, 

The Tenders may apply to the whole or any part 
of the supply, and the delivery must ve made at the 
following dates: one-third at lst May, 1853—the 
remainder 15th August, 1853. 

A. C. WEBSTER, 


Secretary. 

St. Lawrence and Atlantic 
Railroad Company, 

Montreal, 22d Jan., 1852. 


ST. LAWRENCE AND ATLANTIC RAIL- 
ROAD COMPANY. 
EALED TENDERS, endorsed, ‘ Tenders for 
Passenger Carriages,” will be received at this 
Office, up to FRIDAY, the 20th February next, at 
noon, for the supply at Longueuil, of the following 
RAILWAY CARRIAGES, viz: 
Six First Class Passenger Carriages. 
Five Second Class ‘“ se 
Three Post Office and Express Carriages. 
Five Covered Luggage Vans. 
To be corresponcent to Carriages of the respective 
descriptions now on the road. 
One-third to be delivered by the Ist May, 1853; 
the remainder by the 15th August, 1853. 
A. C. WEBSTER, 
Secretary. 
St. Lawrence and Atlantic 
Railroad Heme 
Montreal, 22d Jan., 1852. 


Wilbur F. Brink, 
MANUFACTURER OF 
RAILROAD, SHIP & BOAT SPIKES, 
Such as Crow Bill or Hook Head Spikes, Round 
and Square Head, Ship and Boat Spikes. 


ALSO, 

CAST AND WROUGHT IRON CHAIRS. 
{ce Also, Agent for most approved make of 
CAST CAR WHEELS, etc., etc., 
For’sale on the most reasonable terms. 
Office 54 North Wharves, (above Race street, ) 
PHILADELPHIA. 


. Kaikroad Iron. 
210 Tons 50 Ibs. per lineal yard. 
400Tons 57“ “ 


a. VOSE, PERKINS & CO” 














ICHIGAN SO N AND NORTHERN 
M'inpiana RAILROAD. 
Winter Arrangement. 
The Passenger Trains will run as 
ollows until further notice : 
TRAINS GOING EAST. 
Leave LaPorte,.7°30 a.m., White Pigeon, 10°40 a.m., 
Adrian, 3°10 p.m, 
Arrive at Toledo and Monroe, 5°45 p.m. 
TRAINS GOING WEST. 
Leave Monroe and Toledo, 8°15 a.m., Adrian, 1] a. 
m., White Pigeon, 4 p.m. 


Arrive at LaPorte, 6-30 p*m. 
E. p. WILLIAMS, Sup’t. 
Adrian, December £2, 1851. 


Straughan, J. R., 
Ohio and Indiana Railroad, Bucyrus, Ohio. 


M. B. Hewson, Civil Engineer, 
(Open to a New Ragngement,) 
Memphis, Tenn. 


S. CULBERTSON & CO., 
12 BROADWAY, NEW YORK. 
D. N. Pickering, 
BOSTON, MASS, 

Proprietors AND MANUFACTURERS OF 
DEVLAN'S PATENT LUBRICATING 
OIL, 

Equally applicable to light and heavy Bearings, 
Fast Speeds, etc. 

This Oil, as a Lubricator, “rrmen the following 
advantages over all other Oils: 

First, It runs machinery with less friction, there- 
by enabling Manufacturers, Steam Ships, Steam- 
boat and Railroad Proprietors to accomplish more 
with the same motive power, and to save their ma- 
chinery from unnecessary wear. 

Second, It produces no Gum upon machinery, 
whereas all other Oils exhibit more or less. On 
machinery which is clean when it is introduced, it 
is warranted to run any length of time without 
showing any indications of gum. 

Third, It will clean off any old gum that may 
have accumulated upon Slides and Journals from 
the use of bad Oils. 

Fourth, As two gallons cf this Oil will last as 
long as three of Sperm, and as it is thirty or forty 
cents a gallon cheaper, the consumer saves, by us- 
ing it, at least fifty per cent. in cost. 

PRICE $1.00 PER GALLON. 

It is now in use on the Baltimore & Ohio, Balti- 
more & Philadelphia, Susquehanna, Pennsylvania 
Central, Reading, New London, Willimantic & 
Palmer Railroads. Also, on numerous Steamers, 
and in various Manufactories, 


Reading, Pa., July 12, 1850. 
Mr. P. S. Devuan, Patentee 

of the Improved Lubricating Compound : 
Dear Sir,—In answer to your favor of the 11th 
inst., asking our opinion of your Oil, I would we 
We have had your Patent Oil in use upon the 
Reading Railroad for some five months past, during 
which time we have used it on our locomotive cars 
and stationary machinery of every description to 
the amount of twelve thousand gallons, It has an- 
swered the purpose to our entire satisfaction, prov- 
ing equal tothe best Sperm Oil, in both lubricating 
and lasting qualities, and securing to us an econo- 
my in its use of Forty per cent. compared with the 
best Sperm Oil. It does not “gum” nor “choke,” 
runs and feeds freely, and is as pure and clean, and 
free from sediment or ‘deposit as the best Sperm Oil. 
We are at present using it everywhere on the road. 

Yours, very respectfully, G. A. NICOLLS, 
Engineer, etc., Reading Railroad. 


Allaire Works, New. York, June 23, 1851. . 

We are using Devlan’s ratent Lubricating Oil 
upon all our machinery, both light and heavy, and 
find it better than any other. It-is a most perfect 
lubricator, keeping the machinery clear and the 
journals cool. e have no doubt that it must come 
ipto general use in Manufactories and upon Steam- 
ships and Railroads, as it is worth more, gallon for 
gallon, than the best Sperm Oil, and is some 40 per 














, 74 South street. 
New York, January 31, 1852, 


_ “MPP INSHUE, Proms APre Works, 
J. BRE , Manager Al’re Works, 











Ste ip Southerner, New York, May }, 1851. 
Sirs,—l am using your Oil, exclusively, on the 
steamship Southerner, and consider it superior in 
every respect to any OilI have ever used. I have 
had no heating of journals since I have been using 
it. Ilconsume not more than two-thirds the quan- 
tity that Ido of other Oils, and my machinery runs 
cleaner and with less friction than it ever run be- 
fore. Lintend using no other Oil in future, and 
cheerfully recommend it to others as the cheapest 


and best Machinery Oil they can = 
HENRY FARMER, 
Chief Engineer Steamship Southerner. 


Philadelphia, April 4, 1849. 
Mr. P. 8. Devuan: 

Sir,—The Patent Oil you sent me to try, and 
which you design as a substitute for Sperm, has, I 
am happy to say, more than realized my expecta- 
tions. I first had it fully tested on a locomotive en- 
gine for two days, by a skillful engineer, who as- 
sures me that it works equal to the best sperm Dil, 
with a saving in quantity of at least Fifty per cent. 
This saving,together with the greatly reduced price, 
at which you inform me you can furnish the arti- 


cle, recommends its use on Railroads, Mills and. 


Factories, where large quantities of Oil are used. 
[ have no doubt of its entire success, and under that 
impression tender you my sincere congratulations. 
Truly yours, WILLIAM ENGLISH, 
Sup’t Columbia Railroad. 


Philadelphia, Nov. 12, 1850. 

I certify that Devlan’s Patent Lubricating Com- 
pound, has been thoroughly tested upon the Phila- 
delphia & Reading Railroad, and all its locomotive 
engines, cars, and stationary machinery, and that 
the reports of the same have been most favorable 
and satisfactory, ahowing it to be fully equal to the 
best Sperm Oil in its lubricating and lasting qual- 
ities, JOHN TUCKER, 

President Phila. & Reading Railroad Co. 


To Railroad Companies. 
«ee undersigned has discovered and patented 
an imperishable, cheap, and sufficiently elas- 
tic substance, to be introduced between the sill and 
rail, so that the stone sill can be used in place of 
the wooden sill: entirely overcoming that rigidity 
where the rail is laid directly on stone. Address 
J. B. GRAY, Philadelphia. 
July 10, 1851. 4m 


Railroad Iron. 

f iy undersigned are prepared to enter into con- 

tracts now at specific prices, to deliver Rail- 
road Iron during the coming Winter and Spring, 
free on board at the shipping ports in Wales, or at 
ports in the United States. 

CHOUTEAU, MERLE & SANFORD, 

Sept. 30, 1851. No. 51 New st. 


THE FIFTH EDITION OF 


NEW YORK: 

Past, Present and Future, 
By E. PORTER BELDEN, M. A., 
H* been issued, by Prauu, Lewis & Co.— 

We have made arrangements by which we 
have bound, and will continue to bind with each 
Edition of the above, the 


AMERICAN ADVERTISER, 

A Reference- Work for Purchasers, 
Containing the Cards of Merchants and Manufac- 
turers in every line of business. Price, inciuding 
both of the works, 25 cents and upwards. 
STURGES ON THE GAME OF DRAUGHTS, 

Second American Edition. Price, in muslin, '75 
cents—in paper 50 cents. 

The Cheapest Almanac of the Season! 

AMERICAN COMMERCIAL ALMANAC, 1852, 

Containing, besides the Astronomical matter, 
numerous statistical details relative to the govern- 
ment, jadiciary, population, resources and com- 
merce of the Union, all the details of inland and 











foreign postage, and the Constitution of the United . 


States in full, the latter of which alone_us 
sells for twice the price of the Almanac. Price 
cents single, $4 per hundred, $35 per thousand. 
P TEWIS & CO., Publishers. 
: Nassau street, N, ¥. 
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$3,000 Rewarp — To MecwanicaL INVENTORS 
anD Oruers.—In view of the many accidents oc- 
curring on Railroads, and with a desire to promote 
the safety and comfort of railway passengers, the 
undersigned proposes to offer for competition the 
following premiums: 


$1,500 for the best invention for preventing loss 
of life from collisions, and from the breaking of 
axles and wheels. 

$800 for the best method of excluding dust from 
cars when in motion. 

$400 for the best railroad brake. 

$300 for the best sleeping or night seat for rail- 
road cars, 


The premiums will be open for competition, from 
this date until the next annual Fair of the Ameri- 
can Institute, where they are expected to be on ex- 
hibition : and no invention already introduced to 
the public will be entitled to compete for the prizes. 
It must be understood that these inventions are to 
be such as can be adopted and put into general use, 
the inventors in all cases retaining their right to 
patents. 

The above will be left to the decision of compe- 
tent judges, appointed by a Committee of the Amer- 
ican Institute, to whom all applications on the sub- 
ject must be addressed. F. M, RAY. 

New York, January 1, 1852. 





Railroad Iron. 
HE undersigned offer for sale 1000 tons Rail- 
road Iron, (about 56 lbs. to the yard,) now at 
Brooklyn. 
CHOUTEAU, MERLE & SANFORD, 
Oct. 1, 1851. 51 New st. 


Engine Waste. 
LEAN WASTE for Locomotive and Steam- 
boat Engines, in lots as wanted; also, superior 
Steam Packing. Orders, with explicit directions 
for forwarding, should be addressed to 
J. MORTIMER HALL, 
36 South st., New York. 





3m 


CORROSIVE SUBLIMATE. 
_—— article now extensively used for the preserva- 
tion of timber, is manufactured and for sale by 
POWERS & WEIGHTMAN, manufacturing Chem- 
ists, Philadelphia. 


November 1. 








Jan. 20, 1849. 
Railroad Iron. 

YOOO TONS of an approved pattern 59 to 60 Ibs. 
per lineal ‘yard, now manufactured in En- 
gland, and ready for immediate shipment, from thence. 
Also, 2,500 tons of different patters in port and ex- 

pected to arrive within sixty days. For sale by 

DAVIS, BROOKS & Co. 
28 Beaver Street, New York. 

Contracts made for Railroad Iron at aspecific price 
delivered in England, or at port in the United States. 


LOW MOOR 
LOCOMOTIVE TIRES. 


HE Subscriber, sole agent for the Lowmoor Co., 

is prepared to take orders for this superior descrip- 
tion of tires, which are furnished, bent, welded and 
blocked to any dimensions, having but one weld, and 
at a cost to-the importer of less than ¢en cents per 
pound tor the heaviest weights. 


M. BAILEY LANG, 
Bosto November 29th. lm 


Rosendale Cement. 

HE NEWARK AND ROSENDALE LIME 
AND CEMENT CO. are now manufacturing at 
their works in NEWARK, N. J., and Ulster county, 
N.Y., a very superior article of Hydraulic Ci 
also Lime Calcine Plaster, ete. Contractors and deal- 
ers will find it to their advantage to call or make ap- 
plication before purchasing elsewhere, All communi- 








cations addressed to the subscriber, at Newark, N.J,, 
will be punctually attended to. 
ly" HENRY WILDE, Secretary, 


‘New England Car Spri 


SOF €. 


No. 104 Broadway, New Yo 


: - 
rk, 
MANUFACTURERS OF 


INDIA RUBBER CAR SPRINGS & 


HOSE, 

Of F. M. Ray’s improved form, and dealers in every 
description of Rubber Goods for Railway purposes. 
All Goods manufactured by this company are war- 
ranted of the best materials, and the same composi- 
tion which has estnblished the reputation of F. M. 


Ray’s India-rubber Car 7s us RAY, Reade 
. M. , Agent. 


* 





Railroad Iron. 
epee made by the subscribers, agents for 
the manufacturers, for the delivery of Railway 
fron, at any port in the United States, at fixed prices 
and of q - tried and approved for many years, on 
he oldest railways in this country. 
RAYMOND & FULLERTON, 45 Cliff st. 


To Car Builders and Rail- 


road Companies. 


HU subscriber is now part owner of “ Fuller's 
Patent India Rubber Car Springs,” and cautions 
all persons interested of his determination to maintain 
his rights under this patent. Fuller’s patent is the 
original, first, and only genuine patent. Extensive 





builders, railroad companies, and all who require the 
use of this patent. 

The price is fixed at 50 cents per pound, including 
the privilege to use the patent. 

The American Institute have just awarded the ad- 
vertiser the first premium for best India rubber car 
springs. 

Orders from any part of the United States, giving 
the exact size of the pieces of rubber required, will be 
promptly executed. 

No other person has authority to make or vend the 
India rubber.car springs, which operate by compres- 


sion of the rubber. 
HORACE H. DAY, 
Oldest manufacturer of India rubber now in the busi- 
ness in the United States, and owner of nineteen 
India rubber patents. Warehouse 23 Courtlandt 
street, New York. 


Public attention is called to the advertisement of 
Mr. Day. He is now the only person authorized to 
manufacture and vend my patentin the pee aaae 

By his Attorney, G. M. KNEVITT. 

New York, 1851. 


Railroad Iron. 
9000 Tons of Guest & Co. make (GL) weigh- 
ing about 58 lbs per yard, to arrive at New 
York during April and 3g | for sale b 
BOORMAN, JOHNSTON & CO., 
119 Greenwich St., New York. 
Also for sale— 
430 ‘fons Rails, weighing 61 Ibs. 
“ “ 534 “ 


4°5 
50 24xi. 


To Civil Engineers and 
Contractors. 


HE advertiser, an Engineer recently from Eng- 
land, is desirous of an engagement, having been 
employed on some of the principal lines in that coun- 
try and France. Satisfactory testimonials from par- 
ties in England and America. Address A. B., at the 
Railroad Journal office. Bs 


January 1, 1852. 

Railroad Commission Agency. 
HE Subscriber offers his services to Railroad Co’s 
and Car Makers for the purchase of equipment 
and furniture of roads and depots and all articles and 
materials required in the construction of cars, with 
cash or approved credit. No e fort will be spared to 

select the best articles at the lowest market price. 
He is sole nt for the manufacture of the. EN- 
AMELED CAR LININGS, now in universal use. 
The best Artists are ye pe in desi new styles, 
and he will make to order pieces with appropriate de- 
es for every part of the car, in all pe a or with 
w Sash Fas- 


ver grounds and bronzed or velvet 
He is also Agent for Page’s Car 

pan = meee all who have used it to 
any Z CHARLES STODDER, 





flat 











76 Kilby st., Boston. 


June 20, 1851. 3m, 


ILROAD 
Fuller’s Patent. 





arrangements are made to supply the springs to car | ag 


SPRINGS. 
58. 
ps reduced to 50 cents per pound. The 
owners of this eae now a _ 
Springs in their own tory, guarantee 
ech Stas shall perform its required duty. 

Purchasers guaranteed against adverse claims. 
They may have full confidence in the working 
qualities of the springs. 

The suits brought against Ray & Co., will soon 
be brought to issue, and we await the result with 
satisfaction, having full confidence in the pure ad- 
ministration of the Laws. 

The long advertisements put forth by Ray & Co. 
about prior invention of the spring are w 
he has not proved prior invention, and cannot sus- 
tain his patent in a Court of Law. 

For the owners of Fuller’s Patent, 
G. M. KNEVITT, 
23 Courtlandt st., New York. 
October 7, 1851. 


Railroad Iron. 
HE undersigned, Agents for British Manufac- 
turers, —- to a Iron of ~ 
best quality, and of any weight or pattern requi 
deliverable at any part of the United States or Cas 








a. 
They have now on hand, ready for delivery 
New York: 

2,000 tons of an approved pattern, weighing about 
60 lbs, to the yard. 
WM. F. WELD & CO., 

42 Central Wharf, Boston. 








American Lap Weld Iron 
Boiler Flues. 


ANUFACTURED by the Reading Iron Tube 
and Boiler Flue Works, from 1} to 7 in, diarme- 

ter, and ia lengths to eighteen feet, made from the 
best Pennsylvania refined cold blast c iron, 
and equal in finish to any imported. Also made to 
order a but welded flue with patent lap welded ends, 
and when preferred they will be finished with ascrew 
and ferrule oa the ends. All the above will be made 
of any thicknesz of iron ordered. Also, welded 
wrought iron Tubes for water, steam and gas, Extra 
heavy tubes made to order, for sale by our agent, A. 
B. Wood, 23 Platt street, New York, and Samuel 
Griffiths No. 15 North 7th street, Philadelphia, orat 


our works, 
SEYFERT, McMANUS & CO, 





in 





January 3d, 1852. Reading, Pa. 
HE NEWCASTLE MANUFACTURING Co 
continue to furnish at the Works, situated in the 
town of Newcastle, Del., Locomotive and other steam 
caginen Jack Screws, Wrought Iron Work and Brass 
and Iron Castings, of all kinds connected with Steam- 
boats. Railroads, etc.; Mill Gearing of 
tion; Cast Wheels (chilled of any pattern and 
with Axles fitted, also with wrought tires, S 
Boxes and bolts for Cars; Driving and other wheels 
Sn, Loonies. 
e works on an extensive all 
will be executed with romptness and pean Com 
munications add to Mr. William H. Dobbs, Sa 
perintendent, will meet with tian mid Ona 
President of the Newcastle Manuf. Co. 
RAILROAD SPRINGS, 
Fuller’s India-rubber n 
Soaeaiinain sont Ree our own 
t materials, ch pain bY > 






to perform the required work. 
teed against adverse claims, [i uLe® tes 
Car Builders will save great expense by calling 





at the office of the Company. 


















as es CHESTER VALLEY RAILROAD 
COMPANY was incorporated by the State of 
Pennsylvania on the 19th of February, 1849, for 
the purpose of completing the road running from 
orristown to Downingtown, a distance of about 
twenty-one miles. The road was commenced some 
years since, under the charter of the Norristown 
and Valley Railroad Company, and upwards of 
,000 were expended in its construction; but 
owing to causes unnecéssary to be enumerated, the 
company failed to complete the work within the 
time bed by law. On the application of the 
creditors of the company, the Legislature authoriz- 
ed the consolidation of the outstanding indebtedness 
of the former company into stock of the present 
ny, which has been effected, and eleven 
thousand three hundred shares, at fifty dollars par, 
issued therefor; and authorized also the creation 
and sale of additional shares, as a preferred stock, 
to. an amount, at the par value thereof, sufficient to 
complete the road—which latter stock is entitled to 
a dividend at the rate of eight per cent per annum 
from the time of payment, and before any dividend 
can be paid upon the consolidated stock. 

Sealed Proposals will be received until the first 
day of April next, for the entire completion of said 
Railrosd in conformity to a plan and specification 
which may be seen at the office of the President, 
at the Norristown Railroad depot, at Ninth and 
Green streets, Philadelphia, and detailed informa- 
tion will be furnished by the Engineer, W. H. 
Wilson, Esq. near Downingtown. The contractors 
are to furnish all necessary materials, to deliver 
the road to the company complete and ready for 
use, and to receive in payment the said preferred 
stock, or a portion of the same, and the residue in 
cash—the work to be commenced as soon as the 
claims tor land damages, now in course of adjust- 
ment, shall have been settled—and to be completed 
within nine months thereafter. The form of the 
certificates of stock, together with a specification of 
the work required to be done, and all other neces- 
sary information will be furnished by the President 
of the company on application. 

The position of this road, forming as it will, a 
new connecting link at Downingtown with the Penn- 
sylyania Central railroad and its branches, and with 
the Reading, Germantown and Norristown roads, 
near, Norristown, must render it one of the most 
me cee of railroad investments. It is impossi- 

that the Pennsylvania Central railroad when 
completed to Pittsburg, extended to St. Louis, and 
thus connected with other western railroads, can 
discharge by one outlet into Philadelphia, the accu- 
mulated treasures of the west. Commencing at 
Pittsburg, the pressure on the Central road must be 
increased by the produce of every county through 
which it,passes. When it is considered that even 
now the Columbus road is frequently overburden- 
ed, the result is apparent. The use of the Chester 
Valley road must become a physical necessity.— 
Without these considerations, the produce, etc., in- 
tended for the southern portions of Philadelphia 
County, would find the latter road the cheapest 
route. Add to this that it passes through a rich 
and highly cultivated country, teeming with the 
best products of a luxurious soil, that the lime nec- 
essary for agricultural purposes is manufactured 
by. coal obtained from the Schuylkill regions, and 
that the coal thus required, and the lime thus man- 
utactured, must be transported on this road; that 
the coal required for fuel in various portions of 
Delaware and Chester Counties, including West- 
chester, and at various points on the Columbia 
road west of Downingtown must be conveyed in 
the same manner, and that the marble which exists 
hére in great abundance, and which to be produc- 
tive must be delivered in large blocks, cannot be 
hauled in sufficient sizes on wagons, but may rea- 
dily be conveyed by means of trucks on a railway. 
The completion of this road would also give rise 
to an increased number of iron, cotton and woolen 
man , for which the Brandywine furnish- 
esample water power. The iron, including rail- 
road iron, now being manufactured in the Schuyl- 
kill valley, which is sent west, via the Delaware 
river me Tide Water Canal, at t expense of 
freight, insurance, time, etc., 
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bia, , etc. The lumber used along the 
Schuylkill and adjacent country, which is chiefly 
brought down the Susquehanna and the Delaware 
and Schuylkill rivers, would pass through Colum- 
via and Downingtown over this road, and supply one 
of its largest items of tonnage. Nor is there any 
reason why, in the district of country lying between 
Downingtown and Norristown, dairy farms should 
should not be cultivated to the same extent as along 
the New York and Erie railroad, and their produce 
find its way to market over the present road. 

All these various sources of income have been 
critically and carefully examined, and the result 
leaves no doubt that the profits of the road would 
suffice to pay a dividend of eight per cent on the 
preferred stock, and an additional dividend of six 
per cent on the consolidated stock. It is therefore 

lieved that an ample opportunity is now present- 
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ed to contractors for a profitable a eso a of 
their capital WM. E. MORRIS, President. 

Tuomas B. Taytor, Secretary. 

Philadelphia, January 12, 1852. 

To Railroad and Canal Com- 
panies, Contractors, etc. 

4 Ne Undersigned wishes to direct the attention 
of Chief Engineers and Contractors to the faci- 

lities he possesses for supplying them wit 1 workmen 

laborers, etc. of any description, and also to remind 

them that he forwards such men to whatever destina- 

tion they may be required. rn 

Companies or Contractors desirous of receiving 
peaceable and industrous men, will be promptly sup- 
plied at the shortest possible notice. 

C. B. RICHARDS, 
No, 85 Greenwich Street, New York. 

Rererences :—Chas. H. Webb, Esq., Supt. of the 
St. George’s and British Protective Society, New 
York; Messrs. Harris and Leech, Philadelphia, Wm. 
P. Malburn, Esq., Albany. 

PREMIUM 
RAILROAD CAR SPRINGS, 
AND OTHER 
India-rubber Goods. 

‘e~ Prizes were awarded me last month by the 

American Institute—one for best Car Springs, 
the other for best Overshoes. This proves the super- 
iority of the Goods made by me. 

HOSE and STEAM PACKING, and all other In- 
dia rubber goods for Railroad purposes, on hand and 
for sale cheaper than any other house. 

Car Springs, 50 cents per lb. for cash—of the best 
quality and of all sizes, (Fuller’s patent.) 

I now give notice that Fuller is the original and 
true inventor of the India-rubber Spring, and compa- 
nies who use Springs made by other parties will even- 
tually have to pay me ages. o Eke . 

23 Courtlandt st., New York. 

Inventor and owner of 17 I, R. Patents, and the 
oldest Manufacturer of India-rubber in the U. S. 

December 6, 1851. 

Trautwine on R. R. Curves. 
By Joun C. Trautrwine, Civil Engineer, 
Philadelphia, Pa. 

J UST published, accompanied by a Table of Nat- 

ural Sines and Tangents to single minutes, by 
means of which allthe necessary calculations may 
be performed in the field. 

This little volume is intended as a field-book for 
assistants; and will be found extremely useful, as 
it contains full instructions, (with wood cuts) for 
laying out, and adjusting curves; with Tables of 
Angles, Ordinates, etc., for Curves varying from 13 
miles, down to 146 feet Radius. . 

A ble Table of Natural Sines and Tangents 
to minutes, has for a longtime been a desideratum 
among Engineers, independently of its use in lay- 
ing out curves. 

he volume is neatly got up in duodecimo; an_ 
handsomely bound in pocket-book form. 

Sold by Wm. Hamilton, Actuary of the Frank- 
lin Institute, Philadelphia. Price $1. 

Also, “ Tyautwine’s Method of Calculating Ex- 
cavation and E' Sy 

By this method, which is entirely new, (being 
now made known for the first time) the cubic con- 
tents are ascertained with great ease, and rapidity, 
by means of diagrams, and tables of level cuttings. 

hin octavo; neatly half bound, $1. For sally 


the| Wm. Hamilton. 





June 28, 1851, 








Bridges & Brother, 
DEALERS IN 
RAILROAD AND CAR FINDINGS, 
64 Courtlandt street, New York. 

Having established a general Depot for the sale 
of articles used in the construction of Railroads, 
Locomotive Engines and Railroad Cars, we would 
ipvite your attention to our establishment. We 
have already in store a good assortment of CAR 
FINDINGS and other articles used in the trade, 
and feel justified in saying, that should you desire 
anything in our line, we can supply on terms per- 
fectly satisfactory, and in the event of your desir- 
ing to order, you may feel assured that your terms 
will be as good as though you were here to make 
your own purchases, 

Among our goods may be found Railroad Car 
Wheels, Axles, Jaws and Boxes, Nuts and Wash- 
ers, Bolts, Brass Seat Hooks and Rivets, Window 
and Blind Springs, Lifters and Catchers, Door 
Locks, Knobs and Butts, Ventilators and Rings, 
Car Lamps, Coach and Wood Screws, Jack and 
Bed Screws and Babbitt’s Metal; also Plushes, Da- 
mask, Enameled Head Linings, Cotton Duck for 
Top Covering in width sufficient without seams, 
Curled Hair and all other articles appertaining to 
cars. 

Also a new and valuable CAR DOOR LOCK, 
well paapied to the Sliding Door. This is decid- 
edly the best yet introduced. 

LOCOMOTIVE ENGINE LANTERNS, the 
best article made inthe country, Whistles, Gauge 
and Oil Cocks, Hemp Packing, American, Russian 
and Italian. We are also agents for Lightner’s 
Patent Journal Box for Car Axles, that invaluable 
invention, for the economical use and preservation 
of Car Journals. 

Coach VARNISH and Japan of the best quality, 

We would also offer our services for the purchase 
as well as for the sale of goods on commission.— 
Both members of our firm have had the experience 
of many years in the manufacture of Railroad Cars, 
and our Senior was a member of the well known 
house of Davenport & Bripnaes, Car Manufac- 
turers, Cambridgeport, Mass. Withour knowledge 
of matters pertaining to Railroads, we feel quite 
confident in giving satisfaction to both buyer and 
seller, and hope that through assiduity and atten- 
tion to any business entrusted to our care we shall 
merit a continuance of confidence and patronage. 

BRIDGES & BROTHER. 

July 22, 1851. 


To Railroad Car Builders and 


Manufacturers Generally. 

oe Cincinnati, Hamilton and Dayton Rail- 

road Company, at Cincinnati, have ten acres 
of land adjoining the City and near the Ohio River 
—their Road running through its center—which 
they will lease for a term of years, or perpetually, 
for the establishment of a Car Manufactory, or for 
any purpose connected with the furnishing of 
Machinery for Railroads. 

The tor cagA have at their Depot grounds, at 
Cumminsville, about five miles north of the city, 
six acres of land, eligibly situated for a variety of 
Manufactaring purposes, which they offer for lease 
on advantageous terms. 

They have, also, on the line of their Road, in the 
town of Hamilton, 25 miles north of the city, about 
forty acres of land, situated on the Hamilton Hy- 
draulic Works, where a Water Power can be dis- 
played advantageously, and the same had on favor- 
able terms. This property is also eligibly situated 
for Manufacturing purposes, and will be sold-or 
leased on accommodating terms. 

The above described property is admirably situ- 
ated for the successful prosecution of the objects 
referred to, connected as the Road passing through 
it is with other Railroads built and building into 
Western and Northern Indiana, and Northern and 
Eastern Obio; and the first described land lying 
near the line of the Cincinnati and St. Louis 
Railroad. 

To skilful and enterprizing Car Builders, pos- 
sessing sufficient capital for the prosecution of that 
business, the inducements are peculiarly flattering. 

For further particulars address, at Cincinnati, 

_ §. 8, L-HOMMEDIED, 
Dec, Pak , Pres’t C., H, and D. R, R 














